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NOTICE

Notice is hereby given that the 24th Annual General Meeting of the members of CITOC
VENTURES PRIVATE LIMITED (CIN: U1711OMH1997PTC111264) will be held on
Saturday, 3otn September at the registered office of the Company at 128, Jolly Maker
Chamber I[, Nariman Point, Mumbai- 4OOO21 to transact the followi ng business:

1

2

ORDINARY BUSINESS:

To receive, consider and adopt the Audited Balance Sheet as at 31st March , 2023 along
with notes as on that date and the report of the Directors and the Auditors thereon.

To ratify the appointment of M/s. S K H D & Associates, as the statutory auditors of the
Company and if thought fit to pass, with or without modifications, the following resolution
as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules,
2074, (including any statutory modification(s) or re-enactment(s) thereof for the time being in
force) the appointment of S K H D & Associates, Chartered Accountants, (Firm Registration
No. 1O5929W), as Statutory Auditors of the Company, to hold office for 5 years from the
conclusion of this Annual General Meeting until the conclusion of the 23'd Annual General
Meeting of the Company (F Y 2026 - 2027), subject to ratification of the appointment by the
members at the every Annual General Meeting as per the provisions of the Companies Act,
2013, at such remuneration as may be agreed upon by the Board of Directors and the Auditors.

By Order of the Board
FOR Citoc Ventures Private Limited

Pankaj Kumar Maskara
Director
DIN: 00054261
Place: Mumbai
Date: 27th Septemberr2o23

NOTES

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A

PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER

OF THE COMPANY. Proxies in order to be effective must be deposited duly stamped and signed
at the Registered Office of the Company not less than 48 hours before the meeting.

Citoc Ventures Private Limited.
I{eg. Oflice:128 Jolly Malier Charrrbers II, Narirnan I}oint. Mumbai-10002 I

CIN:Ul7llQMHI997PTCIll264ITel:+91224962lll6lErnail: Email: info@citoc.in iGSTIN- 27AACCII4'Z?AADIZW

u



CITffi
DIRECTOR'S REPORT

To,

The Members of

M/s. CITOC VENTURES PRMTE LIMITED

Mumbai

Your Directors take the pleasure in presenting the 24th Annual report on the affairs of the

Company for the financial year 2022-23 together with the Audited Financial Statements and the

report of the Auditors thereon.

BUSINESS OPERATIONS:

The company has gained profits of Rs.B38.2Ol- (in lacs) for the year ended 31sr March, 2023.
The break-up is given as follows:

Amount in Rs Lacs

EVENTS SUBSEOUENT TO THE DATE OF FINANCIAL STATEMENTS:

There are no events subsequent to the date of Financial Statements.

CHANGE IN THE NATURE OF BUSINESS:

There are no changes had been made in the nature of the company during the financial year

Citoc Ventures Private Limited.
Iteg. {)ll]t:*: l28 .lolly Mak*r L'harrrbers Il, }.lariman Poinl, Murnbai-40002 i
(jtN:Ll17l11JMHl997PTC111l264tTel:-19112,196211l6lErnail: Email:i1lb(iiicit*c.iniGSTIN-27;\ACCM2244$1ZW

Particulars 202L-2022
Sales 2634.79 2425.85

t556.24Net Profit/(Loss) (PBDT) t360.22
95.10Less: Depreciation 2L4.86

L46L.t4Profit after depreciation but before tax (PBT) 1145.36
0.22Exceptional Items

390.s2Less: Taxes
LO70.40838.20Net profit / (loss) for the period

1,16,6851,16,685No. of Shares
915.93EPS

0.00Proposed Dividend
0.000.00Dividend tax

to70.40838.20Balance of Profit Carried to B/S

2022-231

0.031
307.13 I

7 L7 .241
0.00i



CITffi
DIVIDEND:

The company does not propose any dividend during the current year.

BOARD MEETINGS:

The Board of Directors meet 15 (Fifteen) times during the financial year i.e., on L3/O4/2O22,

25105/2022, 24/06/2022, 1810712022, 0810812022, L2/0912022, 2810912022, t8/L012O22,

2L1t212022,0210u2023,2410L12023,0910212023,2810212023,0610312023,2310312023.

DIRECTORS / KEY MANAGERIAL PERSONNEL:

During the year, there was no change in the Board of Directors of the Company.

RESERVES:

The company was not required to transfer any amount to reserves.

MATERIAL CHANGES AND COMMITMENTS:

There are no such changes or commitments occurred, affecting the financial position of the

Company between the end of the financial year (i.e., 31.03.2023) and the date of this repoft.

DIRECTORS' RESPONSIBILITY STATEMENT:

As per Section 134(3) (c) of the Companies Act, 2013 the Board of Directors makes the following

statement:

(a) In the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and

fair view of the state of affairs of the company at the end of the financial year and of the

profit and loss of the Company for that period. And for the profit for that year.

Citoc Ventures Private Limited.
Iteg. {-}fficell28 Jolly Maker Clrirnrbers II, Narirnan Poinl, Mumbai-40002l
{.1*:I.r17ilfrMHlgSTtTClll264lTel:+97?249621l16IEmail: Email:infb(,i.lcitoc.inIGSTIITI-27AACICM2244D1ZW
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FINANCIAL PERFORMANCE/FINANCIAL POSITION OF SUBSIDIARIES/ASSOCIATE

COMPANIES /JOINT VENTURES:

Stecol International Private Limited, Imperial Procurement & Sevices Limited and Citoc Ventures

Mauritius Ltd are the subsidiary of the company.

EXTRACTS OF ANNUAL RETURN:

The Extracts of Annual Return in Form MGT-g as per Section 92(3) of the Companies Act, 2013

and Rule 12(1) of the Companies (Management and Administration) Rules, 2Ot4 is enclosed

(Annexure III) herewith and forms part of the report.

AUDITORS:

The Auditors, M/s s K H D & Associates, Chartered Accountants, Mumbai hold office for 5 years

from the conclusion of this Annual General Meeting till the conclusion of the 23'd Annual General

Meeting held in 2027.

QUALIFTCATIONS IN AUDIT REPORTS:

There is no adverse remark or any disclaimer remark against the Company by

(a) The statutory auditor in his report: Nil
(b) BV the company secretary in practice in the secretarial audit report if secretarial audit has

been conducted: N.A

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION. ADAPTATION AND
INNOVATIONT

Citoc Ventures Private Limited.
lLeg. {}lfic:e: I28 Jolty Maker {rharnbers lI, Narirnan point. Mumbai-400021
CIN:I-t1711{JMHl997PT'Cl1l264ITel:+91224OUrlll6lEmail: Email:info(iilcitoc.inlGSTIN-27AAL-.Ch/I2244D1ZW

(c) The directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregularities;
(d) The directors had prepared the annual accounts on a going concern basis; and

(f) The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.



clre
As the Company is not carrying out any manufacturing activity or any operations the particulars

prescribed under the provisions of Section 134(3) (m) of the Companies Act, 2013 read with

rules made there under is not Applicable.

However, the Company is making continuous efforts to keep the employees informed of all

emerging technologies and developments which are relevant to Business of the Company.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

Earning In Foreign Currency
(Amount in Rs. Lacs)

Expenditure in Foreign Currency (Amount in Rs. Lacs)

Citoc Ventures Private Limited.
Ileg. {)ffice: I28 .lolly Maker L'hambers II, Narirrran poinl, Murrrbai-400021
CIN: I.r17l lflMHlggTt'TCll I t264ITel +9122496211 l6lErnail: Email: info(4citoc.in I GSTIN- 2TAACIL-M2244l1ZW

Particulars Current Year Previous Year

Export of Services 13.63 35.61

Particulars Current Year Previous Year

Membership & Subscription L.94 2.10

Foreign Travelling Expenses 6.62 4.76

Business Promotion 0.03 3.00

Staff Welfare 0.45

Award & Recognition o.24

Guest House Expenses

Prepaid Expenses 0.87 0.79

2.30
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DEPOSITS:

Your Company has not accepted any deposits from the public in terms of Section 73 of the

Companies Act, 2013 during the year under review.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

The Company is well equipped with adequate internal financial controls. The Company has a

continuous monitoring mechanism which enables the organisation to maintain with the same

standard of the control systems and helps them in managing any default on timely basis because

of strong repofting mechanisms followed by the company.

EXPENpTTURE ON CORPORATE SOCTAL RESPONSTBTLTTY (CSR)

a) Gross Amount required to be spent by 31ST March, 2023 was Rs.26.89/- (Previous Year

Rs.22.07l-)

b) Company Has Spent Rs. 28.32l- (Previous Year Rs. 45.001) for CSR Activities during the

Year.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: (Amount in Rs Lacs)

Citoc Ventures Private Limited.
Iteg. t)ffice: I28 Jolly Maker clrambers II, Narirnan p.int, Mumbai-400021
CIN:t"llTllClMHlsgTPTClll264ITel +91?2496?lll6IEmail: Email:info@;citoc.iniGSTIN-27&{CCM22A41tZw

Particulars Current Year Previous Year

Secured Loans

33.28 46.38
HDFC Bank Ltd Car Loan (secured Against Hypothecation

of Motor Car)

1862.90 1810.61

Unsecured Loan

Loans From Related Parties t74.36 62.76
Currently maturity of long term debts 87.20 105.20
Others 203.35 371.51

From Non-Banking Finance Co Limited
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Long Term Loans &Advances
Security Deposit 32.32 23.2L

Group Gratuity Fund 30.31 24.O5

Short Term Loans & Advances

Current Assets

Loans (Unsecured & Considered Good)

Loan to Related Party (Receivable on Demand) 310.53

Loan to Other (Receivable on Demand) 934.40 2099.22

Advances to Staff tL.52 9.86

Asset Under Management 29.87

Advance Tax (Net ofTDS) t27.69 44.36

Advance to Broker 4.37 39.85

Investments

Equity Shares of Rs.10 Each 26.99

Equity Shares of Rs.5 Each 3.82 46.62

Equity Shares of Rs.2 Each 1409.15 L420.99

Equity Shares of Rs.1 Each 22.37 107.13

In Mutual Fund 420.73

RISK MANAGEMENT POLICY:

A statement has been annexed with the report indicating development and implementation of

a risk management policy for the company including identification therein of elements of risk,

which in the opinion of the Board may threaten the existence of the company.

Citoc Ventures Private Limited.
Iteg. t-)lflce:128 Jolly Maker Charrrbers II, Nariman point, Mumbai-400021
CIN: U17l1OMHl997PTC11l264ITel:+912249621I l6lEmail: Email: info@2citoc.in I GSTIN- 2?AACCM224AD1ZW

242.4
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b) Related Pafty Transaction

Amount in Rs. Lacs

Citoc Ventures Private Limited.
lieg. ()lfir:e:128 Jolly Malier Chambers II, Narirnan Point, Mumbai-400021
CIi*:IJ17ll0MH1997PTC]1lt264lTel:+9|?Z496Zt1l6IErnail: Emait:info(oUcitoc.inlGSTIN-2?A"{CCM2Z44DtZSt

Nature of Transaction Key
Management
Personne! &

their Relatives

Associates/Group
Companies

Total

Loan Given
(-)

300.00
(106.00)

300.00
( 106.00)

Loan Given Received Back
(-)

0.50
(106.00)

0.50
(106.00)

Loan Received 27t.44
(1240.89) (1.0e)

27t.44
(t24L.99\

Loan Repaid 109.08
(L322.25) (4.0e)

109.08
(1326.3s)

Withdrawal from LLP
(-;

7L.99
(4.94\

7t.99
@.94)

Interest Received on Loan
(-)

5.03
(-)

5.03
(-)

Investment in Shares of
LLP (-)

2201.00
(-)

2201.00
(-)

Profit Shares from LLP
(;

24.L0
(27.67\

24.L0
(27.67\

Di rectors Rem u neration 94.36
(133.86) (-)

94.36
(133.86)

Salary & Other Allowances 27.36
(23.36) (-;

27.36
(23.36)

Rent Paid
(-)

36.03
(36.00)

36.03
(36.00)

Professional Fees 6.00
(-) (-)

6.00
(-)

Motor Car Expenses 2.28
(2.28\ (-)

2.28
(2.28)

Closing Balance

Loan Received L74.36
( 12.00) (-)

L74.36
(12.00)

Loan Given
(-)

310.53
(6.00)

310.53
(6.00)

Investment
(-)

2257.69
(2L0.74)

2257.69
(2t0.74

Trade Payable 16.20
(-) (-;

16.20
(-)

Salary Payable
(3.49) (-; ;( 3 49
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Notes

1) Previous year figures are given in brackets.

2) Neither amounts in respect of related parties have been written offl written back during the

year, nor has any provision made for doubtful debts/ receivables

3) Related party relationships have been identified by the management and relied upon by the

Auditors.

ACKNOWLEDGEMENTS:

Your Directors wish to place on record their sincere appreciation and acknowledge with gratitude

the suppoft and consideration extended by the Bankers, Shareholders and employees and look

forward for their continued support and cooperation.

By Order of the Board

For Citoc Ventures Private Limited

Subodh Maskara
Director
DIN: 00012862

Pankaj Kumar Maskara
Director
DIN: 00054261

Placer Mumbai

Date: 27th Septemberr2023

Citoc Ventures Private Limited.
Ileg. Olfice:128 .lolly Maker Charnbers II, Narirnan lloint. Mumbai-400021
CIN:tJl7lLAMHI997PTCl1l264ITel:+91?24962lll6IEmail: Email:info(Z;citoc.inlGSTIN-27r\ACCM2Z44DIZW

W
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Annexure 1

Form No.AOC-1

Statement Containing Salient features of Financial Statement of Subsidiaries/Associates/Joint
Ventures

(Pursuant to the first proviso to sub-section (3) of section 129 read with Rule 5 of Companies
(Accounts) rules 20L4) for the year ended March 31,2023

PART A.SUBSIDIARIES

Notes:
1) Repofting Period if Subsidiary is April to March

PART B-Associates/ Joint Ventuers NIL

For Citoc Ventures Private Limited

Amount in Rs. Lacs

Subodh Maskara pankaj Kumar Maskara
Director Director
DIN: 00012862 DIN: 00054261
Place: Mumbai
Date: 27th Septemberr2023

Citoc Ventures Private Limited.
Iteg. {)llice; 128 .killy Maker (..'lrarrrbers II, Narirniln point, Ivlumbai-400021
CIN:Lll71l0MH1997tTClll264lTel:+9122496211l6lErnail: Email:inrir{ii;citoc.iniGSTIN_27AAC.L]M2244,D12\i]

Name of Subsidiaries
Sr
No

Particulars Citoc
Ventuers
Mauritius
Limited

Stecol
international

Private
Limited

Imperia!
Procurement

Services
Limited

1 Repoting Currency of Subsidiary
Concerns

USD INR INR

2 Exchange Rate as on March 3t,2O23 82.22 NA NA
3 Share Capital 8.22 1579.36 338.04
4 Reserve & Su rplus 489.30 L88.24 (11,503.02)
5 Total Assets 506.39 4t83.44 238.26
6 Total Liabilities 506.39 4t83.44 238.26
7 Investments NIL NIL NIL
8 Turnover 23.39 55255.09 39.35
9 Profi t/(Loss) before Taxation 5.5s (472.2L\ (128.60)
10 Provision for Taxation NIL ( 110.28) (164.10)
11 Profit/( Loss) After Taxation 5.55 (361.92) 35.50
t2 Proposed Dividend NIL NIL NIL
13 o/o of Shareholdinq 100o/o 100o/o 100o/o
t4 Country Mauritius India India

0
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Annexure II

DETAILS OF COMAPANY'S CORPORATE SOCIAL RESPONSIBILITY

The Provisions of Corporate Social Responsibility as contained under the companies act,2013 are
applicable to the company

The brief outline of the Corporate Social Responsibility (CSR) Policy of the Company and the
initiatives undertaken by the company on CSR activities during the year are set out in "Annexure
A" detailed below of this report in the format prescribed in the companies (Corporate Social
Responsibility Policy) RuIes,2014

Annexure A

1) A brief outline of company's CSR Policy including ovelview of projects or program
proposed to be undeftaken to the CSR Poticy.

Citoc Ventures Private Limited CSR policy is aimed at demonstrating care for the
communitY through its focus on education & skill development, health & wellness
and environmental sustainability including biodiversity, energy & water
conservation. Also embedded in this objective is support to the
disadvantaged/marginalized cross section of the societyy by providing opportunities
to improve their quality of life.

The Project undertaken will be within broad framework of Schedule VII of the
Companies Act,2013

2. The Composition of CSR Commiftee

Citoc Ventures Private Limited.
I{eg. ollice: t28 J<illy Mak*r clriunbers II, Nariman point. Ivlumbai-400021
CIN:Ul7llaJMHl99?PTC]tIl264iTel:+91?2496211l6lErnail: Email:intb(a.Tcitoc.inlGSTIN-z?AACCM2Z44DIZW

Sr
N

o

Name Designat
ion/Nat
ure of
Director
ship

Nummer
of CSR

meeting
held

during
the Year

Number of
csR

Committee
Meeting
aftended

during the
year

1
Subodh Maskara Director 3 3

2
Abhay Maskara Director 3 3

Pankaj Kumar
Maskara

Director 3 33
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3. Average Net Profit of the Company for 3 (Three) Financial year for the Computation of CSR

is Rs. 1344.55 Lacs

4. Prescribed CSR Expenditure (2o/o of the amount it in 3 above) is Rs.26.89 Lacs

5. Amount Spent on CSR During the Financial year is Rs.28.32 Lacs.

6. Reason for not spending the amount.

The Company being a responsible organization, recognizes its social responsibility

to contribute the activities for the benefit and development of the society. However,

the company could not find any suitable project during the financial year 2022-23
to contribute towards CSR Obligation. But your company is contributing to the social

activities in the best possible manner

7. We hereby confirm on behalf of CSR Committee that the implementation and

monitoring of CSR Policy, is in accordance with CSR Objectives and Policy of the

Company

By Order of the Board

For Citoc Ventures Private Limited

Subodh Maskara
Director
DIN: 00012862

u

Pankaj Kumar Maskara
Director
DIN: 00054261

'ol*^

Place: Mumbai

Date: 27th Septemberr2023

Citoc Ventures Private Limited.
Reg. Office: I28 J<llly Malier Chambers II, Nariman poi,l, Mumbai-40002,|
CIN:Ul7ll{rMHl997PTC]11l264ITel:+9l22496211l6lErnail: Email:info@citoc.inlGSTIN-2TAACCIU2244D1ZW



Annexure- III
FORM NO. MGT9

EXTRACT OF ANNUAL RETURN
As on financia! year ended on 31.03.2023

Pursuant to Section 92 (3) ofthe Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

1 CIN u 17100MH 1997PTC1 1 1264

2 Registration Date t411011997

3 Name of the Company Citoc Ventures Private Limited

4 Category/Sub-category of the Company Company limited by Shares

Non-govt company

5 Address of the Registered office & contact details 128,Jolly Maker Chambers II,Nariman Point,Mumbai-400021

6 Whether listed company NO

7 Name, Address & contact details of the Registrar & Transfer
Aoent. if anv.

NA

S.

No.

Name and Description of main products / services NIC Code of the
Produd/service

% to total turnover of the company

1 Motion Pictu res. Video Televeision. Prooramme Post Prod uction activities 5912 O.47o/o

2 C)ther Professional. Technical & Business Services 9983 89.03o/o
? Other Services 9997 10.05%

SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ Associate o/o of
shares

held

Applicable
Section

1 Citoc Ventuers Mauritius Limited,

Rogers Capital Corporate Services Limited, 3rd Floor,Rogers

House,No. 5,President John Kennedy Street,Port Louis,

080306 c1/ GBL Subsidiary 100.00% 2(87)

2 Stecol International Private Limited

Essar House,l 1 K.K.Marg,Mahalaxmi,Mumbai-{00034

u27100MH2008PTC1
80442

Subsidiary 100.00% 2(87)

3

Imperial Procurement Services Limited
ASK Building,lst Floor, Room No.2,Old No,l4,New No 57,
C.P.Ramaswamv Road.Abhiramouram,ChennaF6000lS

u45203TN1990P1C0
26337

Subsidiary 100.00o/o 2(87)

(Equity share as percentage

Holdi
Category of

Shareholders

No. of Shares held at the beginning of the year

lAs on 1 April-20221

No. of Shares held at the end of the year

lAs on 31-March-20231

o/o Change during the year

Demat Physical Total o/o of
Total

Shares

Demat Physical Total o/o of Total
Shares

A. Promoters

(1) Indian

a) IndividuaU HUF 1,16,865 1,16,865 100.00o/o 1,16,865 1,16,865 100.00% 0.00o/o

b) Central Govt 0.00o/o 0.00% 0.00o/o

c) State Govt(s) 0.00o/o 0.00o/o 0.000/o

d) Bodies Corp. 0.00o/o 0.00% 0.00o/o

e) Banks / FI 0.000/o 0.00% 0.00o/o

0 Any other 0.00o/o 0.00o/o 0.00%

Sub Total (A) (1) 1,16,86s 1,16,865 100.00o/o 10,000 10,000 100.00% 0.00o/o

(2) Foreign

a) NRI Individuals 0.00% 0.00% 0.00o/o

b) Other Individuals 0.00o/o 0.00o/o 0.000/o

c) Bodies Corp. 0.00% 0.00% 0.00o/o

d) Any other 0.00o/o 0.00o/o 0.00%

sub Total (A) (2) 0.00% 0.00o/o 0.00o/o

TOTAr (A) 1,16,865 1.16,865 100.000/o 10,000 10,000 100.00% 0.00%



B. Public
Shareholdino
7. Institutions

a) Mutual Funds 0.00o/o 0.00o/o 0.00%

b) Banks / FI 0.00% 0.00o/o 0.00%

c) Central GoW 0.00% 0.00o/o 0.00%

d) state Govt(s) 0.000/o 0.00o/o 0.00o/o

e) Venture Capital
Funds

0.000/o 0.00o/o 0.00o/o

f) Insurance
ComDanies

0.00o/o 0.000/o 0.00o/o

g) FUs 0.000/o 0.00o/o 0.00%

h) Foreign Venture
Capital Funds

0.00o/o 0.00o/o 0.00o/o

i) Others (specify) 0.00o/o 0.000/o 0.000/o

Sub-total (B)(1):- 0-00o/o 0.00o/o 0.00%

Category of
Shareholders

No. of Shares held at the beginning of the year

lAs on 1 April-20221
No. of Shares held at the end of the year

lAs on 31-March-20231

o/o Change during the year

Demat Physical Total o/o of
Total

qhara<

Demat Physical Total o/o of Total
Shares

2. Non-
Institutions
a) Bodies Corp.

i) Indian 0.00o/o 0.00% 0.00o/o

ii) Overseas 0.00% 0.00o/o 0,000/o

b) Individuals 0.00%

i) Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh

0.000/o 0.00% 0.000/o

ii) Individual
shareholders holding
nominal share capital
in excess of Rs 1

lakh

0.00o/o 0.00o/o 0.00o/o

c) Others (specify)

Non Resident Indians 0.00% 0.000/o 0.00%

Overseas Corporate

Bodies

0.000/o 0.00o/o 0.00o/o

Foreign Nationals 0.00o/o 0.000/o 0.00%

Clearing Members 0.000/o 0.00o/o 0.00o/o

Trusts 0.000/o 0.000/o 0.00o/o

ForeiqnBodjes-DR 0.00o/o 0.00o/o 0.00%

Sub-total (BX2):- 0.00% 0.00% 0.00o/o

Total Public (B)
t(B(1)+B(2)l

0.00o/o 0.000/o 0.00%

C. Shares held by
Custodian for
GDRS&ADRS(Cl

0.00o/o 0.00% 0.00o/o

Grand Total
(A+B+C)

1,16,865 1,16,865 100.000/o 10,000 10,000 100.00% 100.000/o

SN Shareholder's Name Shareholding at the beginning of
the year

[As on 1 April-2022]

Shareholding at the end of the year

[As on 31- March-2023]

o/o change in shareholding
during the year

No. of Shares o/o of total
Shares of

the
company

o/o of
Shares

Pledged/

encumber
ed to
total

No. of Shares o/o of total
Shares of the

company

o/o of Shares
Pledged /

encumbered to
total shares

7 Subodh Maskara 103648 86.70Yo 1,03,648 86.70o/o 0 0o/o

2 S.K.Maskara & Sons HUF 12408 L0.620/o 12,408 10.620/o 0 0o/o



SN Particulars Date Reason Shareholding at the beginning of
the yearlAs on 1 April-20221

Cumulative Shareholding during the year [As on 31-
March-20231

No. of shares o/o of total
shares

No. of shares o/o of total shares

1
Subodh Maskara

At the beginning of the year 1,03,648 86.70o/o 1,03,648 86.700/o

Changes during the year 0.00o/o 1,03,648 86.70a/o

At the end of the year 1,03,648 86.70o/o 1,03,648 86.700/o

Particulars Date Reason Shareholding at the beginning of
the vear[As on 1 Aoril-7027]

Cumulative Shareholding during the year [As on 31
March-2023,l

No. of shares o/o of total
shares

No. of shares o/o of total shares

2
S.K.Maskara & Sons HUF

At the beginning of the year 12408 10.624/o 12408 t0.620/o

Changes during the year 0.00o/o 12408 10.620/o

At the end of the year 12408 t0.620/o 12408 10.670/o

(iv) Shareholding Pattern of top ten Shareholders - NOT APPLICABLE
than

V Indebtness
Includi not due for

SN For each of the Top 10

shareholders
Date Reason Shareholdinq at the beginning of

the vearfAs on 1 Aoril-20221
Cumulative Shareholding during the year [As on 31-

March-20231

No. of shares o/o of total
shares

No. of shares o/o of total shares

At the beginning of the year

Changes during the year

At the end of the year

SN Shareholding of each Directors

and each Key Managerial
Personnel

Date Reason Shareholding at the beginning of
the vear[As on 1 ADril-20221

Cumulative Shareholding during the year [As on 31-

March-2023.l

No. of shares o/o of total
shares

No. of shares o/o of total shares

1 Subodh Maskara

At the beginning of the year 1,03,648 86,70o/o 1,03,648 86.70o/o

Changes during the year 0.00o/o 1,03,648 86.70o/o

At the end of the year 1,03,648 86.700/o 1,03,648 86.700/o

2 Abhay Maskara

At the beginning of the year 414 0.35olo 414 0.350/o

Changes during the year 0.000/o 474 0.35o/o

At the end of the year 414 0.35olo 4t4 0.350/o

Amt. in Rs. Lacs)

Total IndebtnessUnsecured Loans DepositsSecured Loans excluding

deposits
Particulars

Indemedness at the beginning of the financial year

2,476.461,992.79 434.77i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

2,426.467,992.t9 434.27Total (i+ii+iii)

Change in Indebtedness during the financial year
88.6288.62* Addition

97,43s6.5697.43* Reduction

(6s.37)(s6.s6)(8.81)Net Change

Indebtedness at the end of the financial year

2,361.09377.7ti) Principal Amount 1,983.38

ii) Interest due but not paid

iii) Interest accrued but not due

2,361.09377.7tTotal (i+ii+iii) 1,983.38

1 Name



RE},IUNERATION OF DIRECTORS ANO KEY MANAGERIAL PERSOTTEL

A. Remuneratbn to Managing DiEtor, Whole-tlme Dicto6 aod/tr Manager

Name
Subodh Maskara Pankaj Kumar Maskara Abhay ltiaskara

(in Rs. La6)

Dsignataon Dfdor Dir€tor Di6tor
I Gross slary

(a) Sahry 6 per p@bbns contained ln sbn l7(l) of the Imome-tax
A4 196r 72,00 19.85 2.s0 94.36

(b) Value of perquisitg u/s l7(2) Income'tax Act, 1961

(c) Profib in lieu of elary under dion 17(3) Income'ta! Ad. 1961

2 St6k Optrcn

3 Sweat Equity

4

Commi$bn

as % of prcfit

othe6, speclfy

5 Othe6, pleas specify (Profsbnal Fs)
Tobl (A)

72.00 19.86 2.50 94.15
Cealing as per the Ad

SN, ParticuhE of Remuneration Name of Directo6 Total Amount

(in Rs. La6)
I Independent DiEbE

Fe for attending boad committe metlnqs

Commbsion

OtheE, pleae specify

Tobl (l)

2 Other Non-Exeutve Dido6
Fe for attending board committe m€trngs

Commission

Othe6, pleas sp,ecify

Total (2)

Tobl (B)=(1+2)

Total Manaoerbl Remuneration

Overall@iling as per the Ad NA NA
NA NA

I GrGs slary

(a) Sahry .s per p@visiom @ntained in

ffibn l7(1) of the Incme-bx Ad, 1961

(b)
A.t.

value of perquisit€ u/s 17(2) lncome'br
t961

(c) Prcfits in lieu of 9lary under stion 17(3)
lncome- bx Ad, 1961

Sttrk Opioo

3 Sweat Equity

commtssbn

' as % of profit

- othe6, specify

5 Othe6, pleae sp6ify

Tobl

Typ€ S€tion of
the

Comprni6

arief D6cription D.t ih of Pemity
/ Punirhrent/
Compounding

Adhority IRO / NCLT/ COURT] App€al made, if any (give D€bils)

I- COMPAilY

Penalty

Punishment

Comrcundinq

S, OIRECTORS

PenalW

Punishment

Commundino

C. OTHER
OFFICERS IN

PenalN

Punishment

aommundino

-_:Iffi5****"o -)*tu
r

HaskaraSubodh Haskara
Di.*.
Olt{:0O012462
Dahr2Tth Scptember.2023
Pla.elMumbal

Dit6r
DIil:0009261

)

sN. lrtal Pssonrel

2
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t Auditors'

To
The Members of Citoc Ventures Private Limited

Report on the audit of the Standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of Citoc Ventures Private

Limited ("the Company"), which comprise the balance sheet as at March 3L, 2023, and the

Statement of profit and-Loss ancl statement of cash flows for the year then ended, and notes to

the standalone financial statements, including a summary of significant accounting policies and

other explanatorY information'

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Companies

Act,2013('Act') in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the Company as at

March 3L,2023, its profit, and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section

143 (10) of the Companies Act, 201.3. Our responsibilities under those Standards are further

clescribecl in the auditor's responsibilities for the audit of the standalone financial statements

section of our report. We are independent of the Company in accordance with the code of ethics

issued by the Institute of Chartered Accountants of India together with the ethical requirements

that are relevant to our audit of the standalone financial statements under the provisions of the

Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is suf{icient and appropriate to provide a

basis for our opinion.

Kev audit matters
J

Key auclit matters are those matters that, in our professional judgment, were of most

significance in our auclit of the standalone financial statements of the current period. These

rnutt.rr were addressed in the context of our audit of the standalone financial statements as a

whole, and in forming our opinion thereon, and we do not provide a separate opir:ion on these

matters.

Reportilg of key auclit matters as per SA 701, Key Audit Matters are not applicable to the

Comparry as it is an unlisted company.
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The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
standalone financial statements and our auditor's report thercon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Managem ent's responsibilitv for the Standalone financial statements

The Company's board of directors are responsible for the matters statecl in section 134 (5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudenf and desigo implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Comparry's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.

IIIUi4BA' *
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Auditor's resoonsi for the audit of the standalone statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. IdentrfY and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusiory forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
comPany has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, rt such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, fufure events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, strucfure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to comrnunicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with govemance, we determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Reoort on other leeal and regulatorv reouirements

The provisions of the Companies (Auditor's Report) order, 2020 (" the order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 is applicable to the Company and the same is reported in Annexure A.

As required by Section 143(3) of the Ac! we reporr that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our auditi

(b) In our opiniorL proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our oPinion, the aforesaid standalone financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the companiei
(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31,2023
and taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of section 164 (2) of the Ac!

(0 With resPect to the adequary of the intemal financial controls over financial reporting Of
the Company with reference to these standalone financial statements and thJ operating
Effectiveness of such controls, refer to our separate Report in "Annexure B" to thL report
Which expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting;

(g) In our opinion and to the best of our information and according to the explanations given
to us, provision of section 197 of the companies Act,2013 is not applicable.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 20L4, in our opinion and to the best
of our information and according to the explanations given to us;

&l
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i' The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company;

iv. (a) Management has represented to us tha! to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) Management has represented to us tha! to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other Persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behaU of the Ultimate Beneficiaries

(c) Based on our audit procedure conducted that are considered reasonable and
appropriate in the circumstances, nothing has come to our attention that cause us
to believe that the representation given by the management under paragraph (2)
(h) (iv) (a) & (b) contain any material misstatement; and

v) The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

FoTSKHD &Associates
Chartered Accountants

Firm Registration No. 105929I,t/

V\ t\
Hemanshu Solanki

Partner
Membership No.132835
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Annexure "A" To the Independent Auditors' Report on the standalone Financial Statements
of Citoc Ventures Private Limi ted

(Referred to in paragraph z under 'Report on other Legal and Regulatory Requirements'
section of our Report of even date)

i. In respect of its Plant Machinery & Equipment:

a. (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and Equipment.

b

(B) The Company has maintained proper records showing full particulars of
intangible assets.

The Company has a program of physical verification of property, plant and
Equipment so to cover all the assets once every three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during
the year. According to the information and explanations given to ui, no materia-l
discrepancies were noticed on such verification.

In our opinion and according to the information and explanations given to us ancl on
the basis of our examination of the records of the company the title deeds of all the
immovable properties disclosed in the financial statements are held in the name of
the company.

According to information and explanations given to us and books of accounts ancl
records examined by us, the Company has not revalued its property, plant and
Equipment and does not have any intangible assets and right of use assets.

According to information & explanations given to us by the managemen! no
proceedings have been initiated or are pending against the Cornpany ?or holding
any benami property under the Benami Transactions (prohibition) Act, 19gg and
rules made thereunder

(a) The Company does not have any inventory, at any point of time during the
year, accordingly the provision of clause 3(ii) of the Ordet is not applicable.

(b) As per the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current ass-eL. ihe.efor",
Paragraph 3(ii)(b) of the Order is not applicable to the Company.

with respect to investments made in or any guarantec or security providecl or any loaru
or advances in the nature of loans, secured or unsecured, granted during the y"uiby th"
Company to companies, firms, Limited Liability partrerships or any othe, partius

c

d

e

11.
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(a) The Company has provided loans, advance in the nature of loan during the year and
details of which are given below. Further as per the information and explanation as
provided to us and based on data as made available for our verification during the
year the Company has not given any additional guarantee, or provided security to
any other entity.

Particulars of Loan Loans Amount in Lakhs
Aggregate amount during the year:

Related Party 304.53
Other Companies 752.41

Balance outstanding as at balance sheet date:
Related Party 310.53
Other Companies 934.40

(b) In our opinion the terms and conditions of the grant of such loans are prima
facie not prejudicial to the Company's interest.

(c) The Company has granted loans and advance in the nature of loan (including
receivable in the nature of loan) which are payable on demand. During the year
the Company has not demanded such loans. Having regard to the fact that the
repayment of principal or payment of interest, wherever applicable, has not been
demanded by the Company, in our opinion the repayments are regular incases
wherever they are demanded (Refer reporting under clause (iii)(fl betow).

(d)According to information and explanations given to us and based on the audit
procedures performed, in respect of loans and advance in the nature of loan
(including receivable in the nature of loan) provided by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date as the
Company has not demanded such loans and aclvance in nature of loan (including
receivable in nature of loan).

(e) None of the loans granted and advances in the nature of loans (including
receivable in the nature of loan) by the Company have fallen due during the year
as the Company has not demanded such loans and advance in nafure of loan
(including receivable in nature of loan).

(f) Above mentioned loans and advance in the nature of loan (including receivable in
the nature of loan) in clause (iii) (a) granted by the Company are repayable on
demand.

Rs in Lakhs
Particulars All

Parties
Promoters &

Related Parties
Other
Parties

Aggregate amoqnt of loans ']..,244.93 310.53 934.40
-Repavable on Demand (A) '1.,244.93 310.53 934.40
-Loans witl'rout specifying any terms or

period of repayment (B)
NIL NIL NIL

Total (A+B) '1.,244.93 310.53 934.40
Percentage of loans to the total loans 1.000/, 24.94% 75.06%
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iv. According to the information and explanations given to us and on the basis of

records verified by us in our opinion, the Company has granted loans, made any
investments are in compliance with the provisions of Section 185 and 1g6 of the Aci.
Further, the Company has not provided any guarantees and securities.

v. According to the information and explanations given to us, the Company has not
accepted any deposits as per the directives issued by Reserve Bank of lnaia and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. Accordingly, the provisions of paragraph 3(v) of the order are not
applicable to the Company.

vi. According to the information and explanations given to us, the Central Government has
not specified maintenance of cost records under sub-section (1) of section 148 of flre
Companies Act, 2013 in respect of the activities unclertaken by the Company. Hence,
paragraph 3(vi) of the Order is not applicable to the Company.

vii. In respect of statutory dues:

a) According to the records of the Company, undisputed statutory dues including
Provident Fund, Employees' State Insurance, Income Tax, Goocls ancl Service Tax]
Customs DuW, Cess and other material statutory dues have been generally regularly
deposited with the appropriate authorities. According to the informatioir ani
explanations given to us, no undisputed amounts payable in respect of the aforesaid
dues were outstanding as at March 3-1., 2023 for a period of more than six months
from the date of becoming payable.

b) According to the information and explanations given to us, no unclisputecl amounts
payable in respect of aforesaid statutory dues were outstanding at Maich 31,2022for
a period of more than six months from the date of becoming payable.

c) According to the information and explanations given to us, there were no disputed
dues which have not been deposited by the Company during the year under r.rri"*.

viii. According to the information ancl explanations given to us, there are no transactions that
are not recorded in the books of accounts of the Company and have been surrendered or
disclosed as income during the year by the Company in the tax assessments under the
Income Tax Act,1961.

ix. During the year under review the Company has not taken any loans or other
borrowings. Therefore, Paragraph 3(ix) (a), (b). (.), (d) (e) and (f) of the order are not
applicable to the Company. The Company has not been declared *ifU clefaulter by ury
bank or financial institution or government or any government authority.

x' (a) In our opinion and according to the information and explanations given to us and to
the best oJ,our knowledge and belief, the Company did not raise *on"y by way of
initial public offer or further public offer (including debt instrumentsj during the
year. Accordingly, clause 3(x)(a) of the orcler is not applicable.

HU}N8AI l{r

*

A&

(a
'*

$ H H Il &flssociats,s



Ghal

xrv

xv

xvl.

SHHII&flssociates
tered lccountanta
(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully
or partly or optionally) and hence reporting on clause 3(x)(b) of the Order is not
applicable.

(a) Based on examination of the books and records of the Company and according to the
in-formation and explanations given to us and considering the principles of
materiality outlined in the Standards on Auditing, no fraud by or on the Company
by its officers or employees has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us, the company is not
required to adopt a whistle blower policy. Accordingly, clause 3(xi)(c) of the Order is
not applicable.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
the Company and hence provisions of Clause 3(xii) (a) to (c) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with Section 188 of the
Companies Act, 2013, where applicable, and details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards. The Company is a private company and hence the provisions of section 177 of
the Companies Act, 2013 are not applicable.

(a) In our opinion and based on our examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Section 138 of the Companies Act 2013.

(b) As the Company is not required to have an intemal audit system, reports of the
Internal Auditors for the period under audit ate not available with the Company.

According to the information and explanations given to us, in our opinion during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him as referred to in section 192 of the Companies Act, 2013.
Therefore, paragraph 3(xv) of the order is not applicable to the Company.

a) The Company is not required to be registered under section 45lA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a) of the order are not
applicable.

b) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(b) of the order are not
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c) The Company is not required to be registered under section 45-IA of the Reserve

Bank of Lrdia Act,1934. Hence, reporting under clause (xvi)(c) of the Order are not
applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our
audit as well as its immediately preceding financial year.

xviii. There has been resignation of the statutory auditors during the year, we have taken into
consideration reasons for the resignation of the outgoing auditors.

xix. According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts upto to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

a. The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account
in compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

b. In respect of ongoing projects, the company does not have any unspent corporate
social responsibility (CSR) amount as at the end of the previous financial year and
also at the end of the current {inancial year. Hence, reporting under this clause is not
applicable for the year.

xx.

FoTSKHD &Associates
Chartered Accountants

Firm Registration No. 105929W
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ANNEXURE I'8"

To the Indeo dent Auditors' Report on standalone Financial Sta of Citoc
Ventures Private Limited

(Referred to in paragraph 1(Q under 'Report on Other Legal and Regu1atory Requirements'
section of our report of even date)

Reoort on the Internal Financial Controls Financial Reoortine under Clause (i) of Sub-
3 of Section 20\3

We have audited the internal financial controls over financial reporting of Citoc Ventures
Private Limited ("the Company"), as of March 3'1,, 2023 in conjunction with our audit of the
standalone Financial Statements of the Company for the period ended on that date.

Management's ResponsibiliW for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express €rn opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether aclequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk t-irat a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal conh'ol based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the
basis for our audit
reporting.

t*ufrn8At
*

&
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audit evidence lve have obtained is sufficient and appropriate to provicle a
opinion on the Company's internal financial controls system over financial
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Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use
or disposition of the company's assets that could have a material effect on the standalone
financial statements.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of Lrdia.

FoTSKHD &Associates
Chartered Accountants

Firm Registration No. 105929W
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Partner
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.



Particulars Note No
2O23 (In Rs)

As at 31st March
2O22 (In Rs)

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital

(b) Other Equity

(2) Non-Current Liabilities
(a) Long-term borrowings
(b) Provisions

(3) Current Liabilities
(a)Current borrowings
(b) Trade payables

1) Micro & Small Enterprises

2) OtherThan Micro & Small Enterprises

(c) Other current liabilities
(d) Short-term provisions

Total
lI.Assets
(1) Non-current assets
(a) Plant,Machinery,Equipment & Intangble Assets

(i) Tangible asset

(ii) Intangible asset

(iii)Capital Work in Progress

(b) Non-current investments
(c) Deferrred Tax Asset

(d) Other Non current assets

(2) Current assets
(a) Current investments
(b) Trade receivables

(c) Cash and cash equivalents

(d) Short-term loans and advances

(e) Other current assets

Total

3
4

5

6

7

I

9
10

11

t2
r3

l4
37
15

16

t7
18
19

20

11.69

6679.97

1896.18

52.65

464.9t

2 3.50

52.24

41.53

51.71

11.69

578t.77

1885.99

53.91

539.47

24.70

64.30

58.03

64.94
9274.37 8485.80

3 141.30

3.98

63.35

2804.72

45.49
62.34

L462.34

15.68

73.05

1418.38

t83.74

2622.r2
11.95

70.45

893.69

60.48
47.25

2237.87

10.62

97.59

2 193.30

240.47

9274.37 8485.80

Contingent Liabilities & Commitments

Notes On Accounts

Schedules referred above form an integral part of Accounts

As per our report of even date

FORSKHD &Associates
Chartered Accountants
Firm Registration No-1O5929W

\-r.{\
Hemanshu Solanki
Parnter
Membership No-132835
Date:- 1 T-gt' )O)

CITOC VENTUR.ES PRIVATE LI}IITED

Balance Sheet as at 31st March, 2023
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Director
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CITOC VENTURES PRIVATE I.IMITED

Statement ol Profit and Loss for the y€ar ended 31st Mar.h, 2023

Amount in Rs Lacs

Particularc As at 31st March 2023
(ln Rs)

As at 31st March 2022
(ln Rs)

l. Revenue from operations
ll. Other lncome

t. Total tn.ome (t +[)
lV. Expenses:

Employee benefit erpense
Financialcosts

Depreciation and amortization expense
Other expenses

Total Erpenses

V. Profit before exceptional and extraordinary items and tax

Vl. Exceptional ltems-Prior Period Expenses

Vll. Profit before extraordinary items and tax (V - Vl)

Vlll. Extraordinary ltems

lX. Profit before tax (Vll- Vlll)

X. Tax expense:
(1) current tax
(2) Deferred tax
(3) MAT Credit Entitlement

Xl. Profit(Loss) from the period from continuing operations

Xll, Profit/(Loss) from discontinuing operations

Xlll. Tax expense of discounting operations

xlV. Profit/(Loss) from Discontinuing operations (xll - xlll)

XV. Profit/(Loss)for the period (Xl + XIV)

XVl. Earning per equity share
(1) Basic

2) Diluted

2t
22

23

24
11& 12

25

(r[ - rv)

(vI-vu)

2634.79

309.42
2425.85

731.18
2944.20 3157.03

497.24

199.61

214.a6

887.13

s71.27
195.22

95.10

894.30
7798.84 1695.89

1145.36

03

1145.33

1461.14

.22

1450.92

1145.33 1460.92

292.74

14.99

838.20

366.00

24.52

1070.40

838.20 1070.40

7r1.24
777.24

915.93

91S.93

Other Disclosures

Notes On Accounts

schedules referred above form an integral part ofAccounts

As per our report of even date

FORSKHD & Associates
Chartered Accountants
Firm Registration No-1O5929W

1TO 51
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Hemanshu solanki
Parnter
Membership No-13

(Subodh Maskara)
Oirector

orN-0(x)12862
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NOTE
No

PARTICULARS

2

Companv Profile

Citoc Ventures Private Limited is incorporated Under Companies Act,1956 on 14th October,1997 having
registered office at 128,Jolly Maker Chambers II,Nariman Point,Mumbai-4OOO21 from 23rd February 2017
from Earlier Registered office at 2nd Floor, Gandhi Mansion, Boamanji Master Road, Mu mbai-4OOOO2

Company Name has been Change from Maskara Filaments Private Limited to Citoc Ventures Pvt.Ltd from
15th March,2014

The Company has carried out Service activity & Investment activities during the Year

Sionif icant Accountinq Policies
A)Accounting Convention
The financial statements are prepared under the historical cost convention, on accrual basis of accounting
and in accordance with the accounting policies generally accepted in India, including the standards on
accounting policies issued by The Institute of Chartered Accountants of India and referred to in Section
133 of Companies Act, 2013 wherever applicable.

B) Use of Estimates :- The preparation of Financial Statements requires estimates & assumptions to be
made that affect the reported amount of Assets & Liabilities on the date of the financial statements & the
reported amounts of revenues & expenses during the reporting period. Difference between the actual
results & estimates are recognized in the period in which the results are known/materialized.

c) Plant,Machinery & Equipment
Plant,Machinery & Equipment are stated at cost less accumulated depreciation. Cost includes all cost
relating to the acquisition and installation of Plant,Machinery & Equipment.

D)Impairment of Assets

In accordance with Accounting Standard AS28 on "Impairment of Assets" issued and prescribed by
Companies (Accounting Standard) Rules,20O6 where there is an indication of Impairment of the
Company's assets related to cash generating Units, the carrying amounts of such assets are reviewed at
each balance sheet date to determine whether there is any impairment's recoverable amount of such

assets is estimated as the higher of its net selling price and its value in use. An Impairment loss is
recognised wherever the carrying amount of such assets exceeds its recoverable amount. An impairment
liss is recognised in the Profit and Loss account.

E)Depreciation
Depreciation on tangible assets is provided on the straight-line method over the useful lives of assets.

Deprecationhasbeenprovidedatcomputer-3years,Officeequipment-4years,Furniture-4years,
Vehicle- 5 years. Depreciation for assets purchased / sold during a period is proportionately

cha rged. Depreciation has been Provided @ 25olo on Intangible assets

F) Investment :- Long term Investments are stated at Cost. Provision for diminution in the value of long

term investments is made only if such a decline is other than temporary in the opinion of the

management. Current Investments are stated at lower cost or quoted/fair value'

1
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3

4

Share Capital :- As At 3lst
March.2()23

As At 31st
M^r.h )n))

Share Capital :-
,00,000 (Previous Year 7,00,000) Equity Shares of RslO/- each

1,16,585 (Previous Year 1,16,685) Equity Shares of RslO/- each

issued and called up to and Paid up to
1,16,865 (Previous Year 1,16,865) Equity Shares of Rs.1o,/-each Fuily cailed up & paid Up

Total

No of
Shares

70.00

11.59

11.59

11.69

o,/o ol
Sha No of Shares

o/o ol
Shareholding

Maska.a 1,03,648

t2,408.K.Maskara & Sons (HUF)

88.590/o

70.620/0

As At 3lst
Ma rch,2O23

1,03,648

t2,408

88.690lo

LO.620/o

As At 3r.st
March,2O22

of the Shares at the Beginning of the year

Number of the Shares Issued

Number of the Shares Cancelled / Bouqht Back

of the Shares at the End of the

Pramoter Name

1,16,865

865

Number of
Shares

o/o of Total
Shares

1,16,865

865

o/o of Change
During the year

Subodh Maskara

S.K.Maskara & Sons HUF

1,03,648

72.448

88.69o/o

1,O.620/o

Pramoter Name

1,16,056

Number of

99.3Lo/o

o/o of Total o/o of Change
the

Subodh Maskara

S.K.Maskara & Sons HUF

1,03,648

L2,408

88.69olo

lO.620/o

Total 1,15,056 99.3lo/o

Preterence Share Capltal

Details of the Shares holding by the Holding Companies / Associates Company / Subsidiary Company-Complete chain

to be disclosed
Detaits of Shares Reseryed for Various Contractual Commitments- Like issue due to Collaboration; Loan Agreement,
etc.

Details of Shares lssued for Consideration other than Cash After 01-04-2007

NIL

NIL

NIL

NIL

NIL

NIL

NIL

of Shares Bought Back After 0L-O4-2OO7

of Call money unpaid by the Directo6 / Officere of the Company

Details of Shares Forfeited

Reserve & Su.plus

Security
Premium

General
Reserve

Capital Reserve
Retained
Earning

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Total

Balance As at 3lst March,2021

Profit for the Year

Excess Provision for Income Tax

MAT Credit
MAT Credit Entitlement

VSVS Liability

Balance As at 31st March,2o22
Profit for the Year

Opening Reserve of Nu Metal & Steel Private Limited

Capital Reserve on Account of Merger

Short Provision for Income Tax

Balance As at 31st March,2o23

555.97 a.76 36,60 4098.OO

1070.40

2.03

4709,34
1070.40

2.O3

563,97 a.76 36.60 5170.43 5781,77

2275.t4

838.20
-2153.77

1.38

838.20
-2153.77

22L5.14

s65,97 8.75 225t,74 3853.49 6679.97

CITOC VENTURES PRIVATE LIMITED

(Amount in Rs Lacs Unless stated Otherwise)

70.00

11.69

11.59

11.69

of Bonus Shares issued From O1-O4-20O7 NIL NIL

company has only one class of equity shares having a par value of 10/- per share. Each holder of equity shares is entitled to one vote per share.

distribution will be in proportion to the number of equity shares held by the shareholders

Details of sha.es held

Details of

lIIUMBA'
d
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Non-Current Liabilities-Lono Term Borrowinos As At 31st
M.r.h 20?,
As At 31st

From Non Banking Finance Co Limited (A)

From Bank (B)

1895.1a

33.28
1862.90

1886.99

46.38

1840.61

Secured Loan 1-2 Year 2-3 Year 4-6 Year HOre tnan 6

From Non Banking Finance Co Limited

From Bank

14.1 1

81.06

1 5.19

45.42

3.98 .00

146.e1 I 1s49.s1

95.17Total

Non Current Liabilities-Provision

too.61

As At 3lst

150.89 1549,S 1

As At

Provision for Employee Benefit

Current Borrowino As At 31st

53.9

As

As At

87

454.91

174.36

203.35

105

539.47

31st

62.76

37L.5L

Secured Loan

Current Maturity of Long Term Debt

Unsecured (Repayable on Demand)
From Related Parties

From Other

89.OO

24.70

54.30

l-2 Years 2-3 Years

75,74

Total Outstanding dues of Other than lyicro & Small Enterprises

Outstanding dues of Micro & Small Enterprises 23.s0

TotalMore than 3

46 23.50

52.24
23.O4

52

I)MSME

U)Other

III)Disputed Dues-MSME

IV)Disputed Dues-Other

Particulars Total1-2 Years 2-3 Years More than 3
Years

Less Than 1
Year

24.70
54.30

22.76
64.1B

t.94I)MSME

II)Other
III)Disputed Dues-MSME

IV)Disputed Dues-Other

As At 3r.st
March.2022

As At 3lst
March-2O23

s8.o3

20.76

37.86

As At 3lst

41.53

18.83

22.70
Expenses Payable

Duties & Taxes

19.28

45.66

64,94

51.71

51,7t

(a.

9

10

5

6

7

I

Total zA

a) Bonus Payable

b) Provision for Employee Benefit

Itut4AA' **

CITOC VENTURES PRIVATE LIMITED

(Amount In Rs Lacs Unless stated Otheruise)

A) Rs.33,27,557/- (PreviousYear46,37,925)SecuredagainstHypothecationofMotorCar.InterestPayableMonthty@7.3'okpA

B) (i) Rs.17,43.10,723l-( Previous Year 18,37,63,537) Secured against Land & Building.Interest Payable N4onthty @ Ftoating reate of Repo+2.8olo i.e as on 31st t"tarch 2023
9.30o/o PA(Previous Year 6.800/0 PA)

(ii) Rs.1,19,79,514/-(Previous Year Rs.97,59,669/-) Secured against Hypothecatiob of t',lotor Car .tnterest payabte Monthty @ 7 to B% pA

Term

Company not received intimation from Credatore regarding their status under the Micro. Small and Medium Enterprise Development Act,2006 and hence disclosure relating to

amounts unpaid at the year end together with interest paidlpayable as required under the said Act have been given in Note No 33,

Total

As At 3lst
tl,arch,2O22current Liabilities-Short Term Provisions
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CITOC VENTURES PRIVATE LIMITED

(Amount in Rs Lacs Unless stated Otherwise)

Non-Current Assets-Investment As At 31st March,2o23 As At 3lst March,2o22
No of Shares Amount No of Shares

4.29

2200.00

'01

Amount

4.29

.05

Ordinary Shares of Citoc Ventures Mauritius Ltd

Equity Shares of Stecol International private Limited of Rs.1Ol- Each

Equity Shares of Imperial Procurement & Sevices Limited

Equity Shares of Numetal & Steel pvt.Ltd of Rs.1Ol- Each

Investment in Shares of Subsidiary Company

(A)

1

1,57,93,636

33,80,400

2204.30

1

10,000

4.34

As At 31st March,2o23 As At 3lst March.2o22
No of Shares Amount No of shares Amount

.06

.00

.06

.00

In Equity shares Face Value of Rs.lO Each (Non Trade,Uneuoted)
Revalyu Recycling (lndia) Limited

Maskara Capital Services Ltd

B)Other Investments

(B)

720

10

.06

120

10

.05

C) Investment in Limited Liability Partnership As At 31st As At 31st
Mer.h.)O))

52.40

546.96

.73

101.1 1

682.89

Citoc Motion Pictures Digital LLP

Gallery Maskara LLP

Citoc Properties LLP

Purple Orchid Tree LLP

Totar (c) 599.36 784.95

As At 3lst March,2023 As At 31st March,2o22
No of CCD Amount No of CCD Amount

99

104.33

D) In Compulsoriy Convertible Debeture Face Value of Rs.lOO,/- Each (In
Subsidiary Company)

lmpeflal Procurement Services Limited

Nu l'letal & Steel Private Limited

rotal (D)

45,00,000

99

23,78,520

104.33

Total (A+B+C+D) 2AO4.77 893.69

2804.72

As At

893.69

Value of Quoted lnvestment

rket Value of Quoted Investments

Value of Un Quoted Investment

As at 3l / 03 / 2072

24.05

47,25

No of Shares Amount
2L.25

2t.21

2r.37
24.89

2t.44
20.94

.18

21.91

21.06

2L.45

23.27

21..t6
))a

942

1,555

58

3,639

1,358

4,235
870

2,925

518
477

1,098

255

151

242.40

In Full Paid Equity Shares of Rs.1ol-Each
Adani Transmission Limited

Angel One Umited

Apar Industriers Limited

Bharat Dynamics Limited

Central Depository Services (lndia) Limited

Deepak Fertilisere & Petrochemical Corporation Limited

Eclen Services Limited

Gujarat Narmada Valley Fertilisers & Chemicals Limited

Hindusan Aeronautics Limited

IDFC Limited

Indian Bank

ISW Energy Limited

KPIT Technologies Limited

Mahindra Cie Automatives Limited

Mazgaon Dock Shipbuilere Limited

Mindtree Limited

Persistent Systems Limited

Polyplex Corporation Limited

Tata Elexsi Limited

Reliance Industries Limited

Totar (A)

151

67,34

932

555

3

3.97

As at 3t / 03 / 2023

No of Shares Amount

2.25

26.99

30,01Group Gratuity Fund

Secunty Deposit

3.42

2.93

3.59

136

3,753

1.651

3.50

As at3l/O312022As at3L/O3l2OZ3

No of Shares AmountNo of Shares Amount

3.82

22.16

24.47
715

18,558

46.62
321

t4

15

t6

In Full Paid Equity Shares of Rs.s/-Each
Mastek Limited

National Aluminium Company Limited

varun Beverages Limited

Total (B)

HUMEAI

+\
* *

275

361



C!TOC VENTURES PRTVATE ITMIIED

as at 31/03/2023
^s 

.t 3L/o3/2022

Bank of &roda
CG Pow€r & Industnal Solutrons Limit€d

Cummins Indra Lm(ed
Data Pafterns Indra L,mted
F€deral Aank Um ted

lndo count Industnes Lrmited

Karur Vysya Bank Limted
Kei Industn€s Limit€d

Easy Trip Planne6 Limrt€d
Happiest Mrnd & T€chnoloqaes Limrted

Hrtachr Energy Lrmrted

NIIT Limted

Solar Industnes IndB Lrmted

w 18 Broadcast Umiled

27.

21.

21.

a. at 3L1o312023 as.t3Llo3l2022

11,330

4.24,aAA

In Full P.id Equity Sh.r.5 ot Rs.2/-E.ch
APL Apollo Tubes Lrmrt€d

6,324

1,904

7t5
4,439

889

32,31 1

2aa.oo

43,000

2,513

1,156

237

255

2,652

458

4,34,000

3,549

236

3.77

100.09

3.50

3.57

3.80

3.8 r
3.53

3.63

22.37

a. ar 3rl03/2023 As .t 31/03/2022

to7.73

1,036

1,169

380

1,860

!,053
In Full P.id Equky Sh.r.s of Rs.t/-E.ch
Acgis logl*ic5 Limh.d
Bakampur Chrnr Mrlls L'mted
Century Playboard Lrmrted

Gularat Fluroch€m,cals Lrmt€d

lTc limted

Tnveni Engiheering & hdustnes Lrmited

Trivenr Turbrne Limted
Tube Investments of Indra Lhited
WS Motor Company umited

4,29
3,r92

869

54,833

6,407

20.70

2t.42
22.10

21.11

2t.21

223.72

190 06

7.55

.oo

6S,928

6,342

233

420.73

OSP Lquidty Fund

Nippon Indra Money Market Fund

robr (F)

t462.34

2596.35 1666.98
value of Quoted Investments

Market value of Quoted Investments

As At 313t
M.r.h-2O22Current Assets-rrade Receivabl€s

15.68

15.54

10 62

10.52

Trade Receivabld Considered un*ured & Good

aoenino of rr.dc leceiv.ble As on 31/03l2023
O!tn.nding tor Following P.riod from ouc D.t. of P.Ym.nt

2-3 Y€ar6 Months-1

15.68!5.681) Undrsputed Trade Recervable_Conside.ed Good

2) Undisputed Trade Recervable-Considered doubdul

3) Disputed Trade Receivbale_Consrder€d Good

4) Disouted Trade Recervbale_considered Doublful

ad.nino of Trrd. RGceivable As on 31/03/2O22
Outn.nding for Following Pcriod lrom Ou€ O.tG of PaYm.nt

ro.6210.621) undisputed Trade R€ceivable-consid€r€d Good

2) und6puted Tr.de Receivable_Consdered doubtfut

3) Disputed Trade Recervbale-Considered Good

4) Disputed Trade Receivbale-Considered ooubtful

As At 3lst
M.rch,2O22

As At 31d
tarch,2O23current Assets---Cash .nd C.sh Eouieal.nts

rn current account

,3.O5

71.85

1.20

As At 31*
March.2O22March,ZO23roan (unsecur.d,Con5id€.€d Good)

141E.3E

310.53
934.40

29.e7
127.69

4.37
1 1.52

2L93,30

2099.22

44.36
39.85
9.86

Loan to Related Paty (Receviable on Demand)

Loan to other (R6eviable on Demand)
assets under Manaem€nt
Advance Tax (Net of ToS)

Total

as At 31n
Current ass6t3-Ohers (unsccured-co.sidcr.d Goodl

240,47

52.60
.37

10.08
737.44

2A.43

11.16

1E3,74

t47,.39

1.91

5.01
29.26

.16

T{UM8A'* *

I

(a+E+c+o+E) ,::::,:::tL462.34

usha Madrn umted

&
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Citoc Ventures Private Limited
Unless stated

Revenue From Ooerations are as tollowi- Year Ended Year Ended
31l03l 2022

Export of Sewices
Sale of seruices
Licensanq Fees
Profit on Sale of Assignment

2634,79

13.63
2621.16

2425.85

13.B3
835.48

21.78
1554.75

Other Income Y€ar Ended Year Ended

Davidend Income
Interest On Loan
Interest on Paftners Capital
Short Term Capital Gain/(Loss)

Share of ProfiV(Loss) from LLP

Sundry Balance w.off
.03

309.42

12.18
27 4.64

75.09
-97.O1

1.01
43.45

73 1.18

.01
695.12

42,78
-37.83

29.16
1.94

Emolovee Benefits Exoenses are on followi- Year Ended
3tl03l 2023

Year Ended
3t10312022

Salaries and Wages-Basic
Other Allowances
Co.'s Contributlon to Provident Fund
Co's Contribution to ESIC
Bonus to Employees
Gratuity
PF Administration Chqs
Ex Gratia

497

94.

200,

133.86
r82.85
I 61. r9

12.46
.66

5.44
13.49

.83

r1!
511.27

Financial Cost are of followino nature Year Ended Year Ended

Processing Fees

r99.61 195.22

15.61
.00
.01
.o2
,45

.04

.20
Interest

on Loan
on Car Loan
on Late Payment of TDS
ON GST

Other Expenses Year Ended
3a to3 I aoaa

Year Ended
a1 to1 I 20aa

2t

22

23

24

25

Professional Fees
Equipment Management Tools
Social Media Monitoring & DBFlS Tools
R€nt
License Fees
Advertasement Expenses
Website Desagn
Web Seruice Charges
Demat Charges
M€mbe6hlp & Subscription
Business Promotlon
Repair & Maintaanace Building
Repair & Maintainace Car
Repair & Maintainace Olher
Loadang & Unloading Charges
Motor Car Expenses
Telephone & Internet Expenses
Electricity Expenses
Printing & Stationery
Foreign Travelling Expenses
Travelling Expense
Office Expenses
Guest House Expenses
Bank Charges
Car Insurance
lnsurance Other
Vehicle Hire Charges
Computer & Software Expenses
Books & Periodicals
Filling Fees
Rates & Taxes
Staff welfare
Group Gratuity Premium
Medical Expenses & Insurance
Conveyance
Postage & Courier
Miscellaneous Expenses
Expenses Towards CSR Activities
Commission & Brokerage
Transportation Chgs
Statutory Penalty
Particapation Fees
SponsoEhap Fees
Late Filling Fees
VaVGST
Award & Recongnition
Agency Charqes
Loss on Sale of Fixed Assets
Foreign Exchanqe Loss
Diwali Expenses
PMS Charges

Payment to thc Auditor .s t-
Audit Fees under Companies Act
Tax Audit Fees
Consolidation of Accounts
Direct & Indirect Tax Matter

273.26
180.00

60.00
85.35

.77

.30

20.22
.36

23.25
26.40

3.82
14.48

2.79
.91

22.50
4.13
8.94
1.56

26.49
22.9r
12.01
t3.42

.16
5.90

,44
7.17
3.61

.15

.04
1.67
9.26

.56
1 5.34

1.23
.68
.53

24.32

1.00
-40
.20

o;
3.22

.06

.i:.:
887.13

1.00
.28
.00

t.91

235.A2
180.00
6o.oo
87.69

.59

.21

.03
49.92

.06
30.71
11.14
23.98
9.20
3.84

.45
18.00
6.10
6.33
7.O2

33.94
13.25
I 5.21

894.30

1.00
,40
.20

1.58

6.38
.24
,16
.15
.24
.47
.07

.07
4.51

.43
5.88
4.05

.29
1.18
9.17

.60
1 3.80
2.99

.73

.36
45.00

.60

.21

.o4

.00

tauMSAl
*
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CITOC VENTURES PRIVATE LIMITED

NOTE
No

PARTICULARS

ln the opinion of Board, Current Assets, Loans and Advances are approximately of the value stated, if realized in the ordinary course of
business. The provisions are not in excess of the amount reasonably necessary.

No provision has been made in respect of penalty or interest which may arise for non/delayed compliance of certain fiscal statute
because amount

Earnino in Foreion currencv

Current Year Previous YearParticulars

Export of Services 13.63 35.61

ExDenditure in Foreion CurrencY

Previous YearParticulars Current Year

Membership & Subscnption 1.94 2.10

4.76Foreign Travelling Expenses 6.62

Busrness Promotion .03 3.00

.45Staff welfare

Award & Recognition 24

Guesht House Expenses 2.30

87 79Prepaid Expenses

Expenditure on Corporate Social Responsibility (CSR)
Corporate Social Responsibility (CSR) Where the company covered under section 135 of the companies act,the following shall be
disclosed with reqard to CSR activities:

Particulars Current Year Previous Year

26.89 22.07(a) amount required to be spent by the company during the year,

(b) amount of expenditure incurred, 45.00

-22.93(c) shortfall at the end of the year 1.43

(d) total of previous years shortfall, 2.69 25.62

e) reason for shortfall, ProJect Under Search Pro.lect Under Search

(f) nature of CSR actrvrties,
promoting education, Poverty

and Health Sector
promoting education, Poverty

and Health Sector

(g) details of related party transactions, e.9., contribution to a trust
controlled by the company in relation to CSR expenditure as per
rFlcvent A..6r rntind qtander.l

NIL NIL

h) where a provision is made with respect to a liability incurred by
entering into a contractual obligation, the movements in the provision
dr.inn th. vFar ch6r'ld hE.h^wn <eneretFlv

NIL NIL

Disclosure As Required by Indian Accounting Standard (AS-21) Ea.ning Per Shares

Particulars Current Year Previous Yea.

Net Profit available for Equity Shareholde6 (Basic & Diluted) 838.20 1070.40

Werghted Average No of Equity Shares (Basic & Diluted) 1,16,865 1,16,865

Earning Per Share (Basic & Diluted) 717.24 915.93

The Company has determined Micro, Small and liledium enterprise under the Micro, Small and Medium enterprises development Act,
2006 and the Companies Act, 1956.There are no such parties to whom payment delayed

Outstanding amounts payable to Micro, Small and Medium Enterprises included under Current Liabilities- Trade Payable, as per the
information available with the Company and relied upon by the auditors is Rs.23,50,250/-(Previous Year Rs.24,69,841). Details of the
same are given in table below.

Particulars Current Year Previous Year
Principal amount due to supplie6 registered under the I4SMED Act and 23.50 24.70

Interest due to suppliers registered under the MSMEO Act and
remaaning unpaid as at year end

Principal amounts paid to suppliers registered under the TYSMED Act,
beyond the appointed day during the year
lnterest paid, other than under Section 16 of ['4SMED Act, to supplieE
registered under the |4SMED Act, beyond the appointed day during the
year

Interest paid, under Section 16 of IISMED Act, to supplieE registered
under the MSMED Act, beyond the appointed day during the year

Interest due and payable towards suppliers registered under MSMEO
Act, for Dayments alreadv made

Further interest remaining due and payable for earlier years

29

30

31

26

27

2A

32

33

HUITBAI
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CITOC VENTURES PRIVATE LIMITED

NOTE PARTICULARS

transaction with related parties as required by Accounting Standard 18 (AS 18), relating to Related Party Disclosures
been given an Para (a) & (b) below. Related party as defined under clause 3 of Accounting Standard have been identified on the basis
representation made by the key managerial personnel & information available with the Company.

Entities where l(ey Management Personnel or relative of Key Management Personnel have significant influence

Ventures Mauritius Limited

Key Managements PersonnelNature of Transaction & their Relatives
Total

Disclosure

Imperial Procurement Services Limited (From 14 March 2023)
International Prvate Limited (From 15th Septermber 2022)

Publishing h^.Ltd

Nu Metal & Steel Private Limited (upto 1st April 2021)
Company

Associates/ Group
Companies

Key Management Personnel & Their Relatives
Mr.Subodh Maskara, Director
Mr.Abhay Maskara, Director
Mr. Pankal Kumar Maskara,Drrector
14s.Sonia Nazareth,Spouce of Director
lvs.Nisha Maskara,Spouce of Director
Ms.Sachi Maskara,Daughter of Director

Gallery Maskara LLP

Citoc Investment Seruices LLP

S.K,l4askara & Sons HUF

Citoc Motion Pictures Digital LLP

Faida Capital Advisors Private Limited

300.00
- 106.00

Loan Given
300.00

-106.00

.50
- 106.00

Loan civen Received Back
00

50
- 106.00

27r.44
7241.99

Loan Received
27!.44

t240.49 1.09

Loan Repaid
109.08

1322.25 -4.09
109.08

1326.35

77.99
-4.94

7t.99
-4.94

withdrawal from LLP

5.03 5.03Interest Received on Loan

2201.00 220 1.00Investment in shares of
subsidiary

24.1,O

-27.67
24.10

-27 .67
Profit Share from LLP

94.36

133.86
Directors Remuneration

94.36
1 33.86

-23.36
Salary & Other Allowances

27.36
-23.36

Rent Paid
36.03

36.00

36.03
-36.00

6.00 6.00

Motor Car Expenses 2.24 2.28

Closino Balance

t74.36
-52.75

Loan Received
t74.36
-12.00 -50.76

Loan Given
310.53

6.00

310.53

6.00

Investment 2257.69
-2t0.74

2257.69
-21o.74

Trade Payable 16.20 16.20

Salary Payable
3.49 -3.49

34

1) Previous year figures are given in brackets.
2) Neither amounts in respect of related parties have been written offl written back during the year, nor has any provision made for d

3)Related party relationships have been identified by the manaqement and relied upon by the AuditoB.

MUMBAI
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CITOC VEI{TURES PRIVATE LIMITED
(Amt in Re.Lacs Unless Stated Otherwise)

NOTE

Sr No Particulars Current Year Previous Year

Change in defined benefit obligations (DBO) during the
ar

Present value of DBO at beginning of the year 99.58 85.34

lnterest cost 7 .20 5.85

9.44 8.84Current service cost

Actuarial (qains) / losses -9.96 -,45

Benefits paid -1.94

104.36 99.58

1

Present value of DBO at the end of the year

Current Year Previous Year

Plan assets at beginning of the year 5.75

Expected return on plan assets 1.74 39

t7 .54Adual company contributions 6.16

Benefits paid -1.94

36Actuarial gain / (loss)

30.01 24.05

2

Previous Year3 Current Year

Current service cost 9.48 8.84

5.46 5.45Interest cost

Expected return on plan assets

Actuarial losses/(9ains) -9.97 -.81

Expense recognized in the Profit and Loss 4.97 13.48

Current Year Previous Year4 Net asset / (liability) recognized in the Balance Sheet

Present value of defined benefit obligation - 104.36 -99.58

Fair value of plan assets 30.01 24.05

Funded status ISurplus / (Deficit)] -74.35

Net asset / (liability) recoqnized in the Balance Sheet -74.35 -75.5 3

5 Previous Year

Discount rate 7 .23o/o 6.B5o/o

Expected return on plan assets 6.85o/o7.23o/o

Withdrawal Rates 5.00o/o 5.00%

Annual Increase in Salary Cost 8.00o/o 8.00%

35

General Description of significant defined plans
Gratuity Plan

Gratuity is payable to all eligible employees on the completion of five years of service in the event
resignation, retirement, permanent disablement or death.

AC

PARTICULARS

As per Actuarial Valuation as on 31 March, 2023 recognized in the financial statements in respect of
Employee Benefit Schemes

Change In Falr Value of Assets During the Y€ar

24.O5

.01

Plan assets at the end of the year

Amount Recognized in Statement of Profit and Loss

Actuarial assumptions Current Year

UUtflBAI
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CITOC VENTURES PRIVATE LIMITED

NOTE PARTICULARS

Deferred taxation as per Accounting Standa rd-22, Accounting for Taxes on Income is calculated as under:

Discription Current Year Previous Year
Opening Deferred Tax Liability/(Assets) -60.48 -85.00
Timing difference on account of WDV of Companies Act and Income 14,69 28.25
Disallowance Under Income Tax Act 30 -3.73
Balances of Deferred Tax Liability/ (Assets) as on 31.t March (Net) -45.49 -60.48

44

45

46

47

48

49

37

38

39

40

4L

42

43

Scheme of Amalgamation
The Company vide its Director Meeting held on 16th August,2021 at 1 28,Jolly Ma ker Ch amber II, Narima n
Point, Mu m ba 40002 1 under th provision of sectio n 230 read with Section 232 of the Compan ies Act and
oth er appl icab le provision of the Com pa nres Ad, 20 13 had placed a Scheme of Merg er by Absorption
Numetal & Steel Private Limited (The Company) with Citoc Venture Pvt Ltd with the appointed date of 1st
April 2021 the said scheme was approved from National Company Law Tribunal, Mumbai Bench vide order
dated 19th May 2023

Certain balances under the heads Trade receivables, Loans & Advances, Trade Payables are subject to
confirmations from the respective parties and consequential reconciliation, if any

The company has not traded in crypto currency or virtual currensy during the year

The Company is not declared a willful defaulter by any bank or financial institution or other lenders.

The Company has no transactions with the struck off Companies under Section 248 or 560 of the Act.

No proceedings were initiated or pending against the Company for holding any benami property under
Benami Transactions (Prohibition) Act, 1988.

There are no ultimate beneficiaries to whom the Company has lent/invested nor received any fund during
the year within the meaning of Foreign Exchange Management Act 1999 and Prevention of money

The Company has Compliance related to number of layers prescribed under clause (87) of section 2 of the
Companies Act read with the Companies (Restriction on number of Layers) Rules, 2017

There we no transaction in the Company which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

The Company doesnot have any charges or satisfaction, which is yet to be registered with Registrar
Companies beyond the statutory period.

The Company has not borrowed any money from any issue of securities and long term borrowings from
banks and financial institutions and hence utlization for the specific purpose for which the funds were raised
is not applicable.

The Company not done any borrowings from banks or financial institutions on the basis of security
current assets and hence disclosure pertaining to it are not applicable to the Company.
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NOTE

KEY FINANCIALS RATIOS NUMERATOR DENO}IINAT
OR

2022-23 202r-22 Variance in 9/o Reason
LIQUIDITY RATIO

Current Ratio* Current
assets

Cu rrent
liabilities 4.97 6.36 (21.80) NA

SOLVENCY RATIOS

Debt-Equity Ratio Total debts Shareholders'
equity 0.35 o.42 ( 1s.75) NA

Debt Service Coverage Ratio
Earnings
available for
debts service

Debt service 0.36 o.44 ( 1e. s2) NA

PROFITABILIW RATIOS

Return on Equity (o/o)
Net profits
after taxes Net Worth 12.53 18.48 (32.20) Decrease in

profit

Return on Capital Employed
(o/r)

Earnings
before
interest and
taxes

Capital
employed L4.77 20.02 (26.2L) Decrease in

profit

Net profit (o/o) Net orofit Revenue 24.47 33.91 ( 16.03)

Return on investment (o/o)

Income
generated
from
investments

Time
weighted
average
investments

0.79 1.09 (27.s2) Loss on
Investment

ACTIVIW RATIOS

Inventory turnover ratio Revenue from
operations

Average
i nventory NA NA NA

Trade Receivables turnover
ratio

Net credit
sales

Average trade
receivable 168.05 228.42 (26.43) increase In

receivable

Trade payables turnover
ratio

Net credit
purchase

Average trade
payables NA NA NA

Net capital turnover ratio Revenue
Working
ca pita I

1.05 0.60 73.67
Improved

workinq caoital

50 Ratios:

The ratios for the ended March 31 2023 and March 3 2022 are as follows

* Increase in "Fixed Interest & Defensive Investements" resulted in Increased in accrued Interest Income, due to which
improvement in Current Ratio

51 Previous year's figures are re-grouped and re-arranged, wherever necessary to Confirm to the current year's

FORSKHD &Associates
Chartered Accountants
Firm Registration No-105929W

k\n gW
Hemanshu Solanki
Parnter
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