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NOTICE

Notice is hereby given that the 25thAnnual General Meeting of the members of CITOC

VENTURES PRMTE LIMITED(CIN: U1711OMH1997PTC111264) will be held on

Friday ,27'n September 20.24 at the registered office of the Company at 128, Jolly
Maker Chamber II, Nariman Point, Mumbai- 4OOO21 at 11.OO AM to transact the
following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 3t"t Marcht 2024

along with notes as on that date and the report of the Directors and the Auditors

thereon.

2. To ratify the appointment of M/s. S K H D & Associates, as the statutory auditors of

the Company and if thought fit to pass, with or without modifications, the following

resolution as an Ordinary Resolution.

*RESOLVED THAT pursuant to the provisions of Section L39,742 and other applicable provisions, if

any, of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 20t4, (including

any statutory modification(s) or re-enactment(s) thereof for the time being in force) the

appointment of S K H D & Associates, Chartered Accountants, (Firm Registration No. 105929W), as

Statutory Auditors of the Company, to hold office for 5 years from the conclusion of this Annual

General Meeting untilthe conclusion of the 28th Annual General Meeting of the Company (FY 2026-

2027) is be and hereby ratified as per the provisions of the Companies Act, 2013, at such

remuneration as may be agreed upon by the Board of Directors and the Auditors. "

By Order of the Board
RES PRIVATE LIMITED

DIN: 00012862
Place: Mumbai
Date: 2310912024

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021 I GSTIN-27AACCM2244D1ZW
pe[ni gffice:-G-40,Basement,Lajpat Nagar, New Delhi-11A0241 GSTIN-07AACCM2244D1ZY
CtN: U17110MH1997PTC111264 I Tel: +9122 49621116 I Email: Email: info@citoc.in



NOTES

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT

A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER

OF THE COMPANY. Proxies in order to be effective must be deposited duly stamped and signed

at the Registered Oflice of the Company not less than 48 hours before the meeting.

Citoc Ventures Private Limited.
Reg" Office:12S Jolty Maker Chambers ll, Nariman Point, Mumbai-400021 I GSTIN-27AACCM?244D12W
Delhi Office;-G-40,Basement,Lajpat Nagar, New Delhi-110024 I GSTIN-07AACCM2244D1ZY
CIN: U17110MH1S97pTC111264lTel:+9122 496211161 Email: Email:info@citoc.in
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DIRECTOR'S REPORT

To,

The Members of

M/s. CITOC VENTURES PRMTE LIMITED
Mumbai

Your Directors take the pleasure in presenting the 25th Annual report on the affairs of the

Company for the financial year 2023-24 together with the Audited Financial Statements and

the report of the Auditors thereon.

l.BUSINESS OPERATION.

The company have made profits of Rs. 6OL.39l- (in lacs) for the year ended 31't March 2024

The break-up is given as follows:

Amount in Rs Lacs

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021 I GSTIN-27AACCM2244D1ZW
Deihi Office:-G-40,Basement,Lajpat Nagar, New Delhi-110024 t GSTIN-07AACCM2244D1ZY
CIN: U17110MH19S7PTC111?64lTel:+9122496211161Emai1: Email;into@citoc.in

Particulars 2022-2023

Sales 2392.76 2634.79

Net Profit/( Loss) (PBDT) L360.22

Less: Depreciation 2L4.86

Profit after depreciation but before tax (PBT) 1t45.37

Exceptional Items 0.03

Less: Taxes 307.13

Net profit / (loss) for the period 838.20

No. of Shares 1,16,865 1,16,865

EPS 7L7.24

Proposed Dividend 0.00

Dividend tax 0.00

Balance of Profit Carried to B/S 838.20

2023-2o241

1048.se1

260.631

787.s61

1.411

18s.1sl

601.3e1

s14.601

o.ool

o.ool

sss.17l
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3. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:

There are no events subsequent to the date of Financial Statements.

4. CHANGE IN THE NATURE OF BUSINESS:

There are no changes had been made in the nature of the company during the financial
year.

5. DIVIDEND:

The company does not propose any dividend during the current year.

6. BOARD MEETINGS:

The Board of Directors meet 22 (twenty-two) times during the financial year i.e., on

LOl04/2023, O8|O5/2O23, 22/05/2023, 07/06/2023, 2tlo6l2o23, 3010612023,

t7/07 12023, 27 lO7 12023, O4/O9/2023, 2U0912023, 27 /09/2023, 06/1012023,

23/t0/2O23, 23/tr/2023, 07 /t2/2023, LslL2/2023, L0/0L/2O24, L4lO2/2024,

24/02/2024, L3/O312024, 20103/2024, 30/0312024.

7. DIRECTORS / KEY MANAGERIAL PERSONNEL:

During the year, there was no change in the Board of Directors of the Company

8. RESERVES:

The company was not required to transfer any amount to reserves.

9. MATERIAL CHANGES AND COMMITMENTS:

There are no such changes or commitments occurred, affecting the financial position of

the Company between the end of the financial year (i.e. 31.03.2024) and the date of

this report.

Citoc Ventures Private Limited.
Reg. Offic*:12S Jolly Maker Chambers ll, Narirnan Point, Mumbai-400021 I GSTIN-27AACCM2244D1ZW
Delhi Offics:-G-40,Basement,Lajpat Nagar, l'{ew Delhi-11AA241 GSTIN-07AACCM2244D1ZY
CINI: U17110MH1997PTC111264 I Tel: +9122 49621116 I Emait: Email: info@citoc.in
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10. DIRECTORS' RESPONSIBILITY STATEMENT:

As per Section 134(3) (c) of the Companies Act, 2013 the Board of Directors makes

the following statement:

(a)

(b)

In the preparation of the annual accounts, the applicable accounting standards

have been followed along with proper explanation relating to material

departures.

The directors have selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and prudent

so as to give a true and fair view of the state of affairs of the company at the

end of the financial year and of the profit and loss of the Company for that period.

And for the profit for that year.

The directors have taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provisions of this Act for

safeguarding the assets of the company and for preventing and detecting fraud

and other irregularities.

The directors have prepared the annual accounts on a going concern basis; and

The directors have devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and

operati ng effectively.

(c)

(d)

(e)

11. FINANCIAL PERFORMANCE/ NCIAL OF

SUBSIDIARIES / ASSOCIATE COMPANIES/ JOINT VENTURES:

Imperial Procurement & Sevices Limited and Citoc Ventures Mauritius Ltd (Formerly

Known as S.L. Trading Mauritius Ltd) are the subsidiary of the company.

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, trlariman Point, Mumbai-400021 I GSTIN-27AACCM2244D1ZW
neini Office:-G-+O,Basement,Lajpat Nagar, New Delhi-1 1OO24l GSTTN-07AACCM2244D1ZY
ctN: u17110MH1997pTC1112641 Tel: +9122 49621116 I Email: Emaii: info@citoc.in

POSITION
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1.2. EXTRACTS OF ANNUAL RETURN:

The Extracts of Annual Return in Form MGT-9 as per Section 92(3) of the Companies

Act, 2013 and Rule 12(1) of the Companies (Management and Administration) Rules,

2Ot4 is enclosed herewith and forms part of the report.

T3. AUDITORS:

The Auditors, M/s S K H D & Associates, Chartered Accountants, Mumbai hold office for

5 years from the conclusion of this Annual General Meeting till the conclusion of the

28th Annual General Meeting held in 2027.

L4. OUALIFICATIONS IN AUDIT REPORTS:

There is no adverse remark or any disclaimer remark against the Company by

(a) The statutory auditor in his repoft: NIL
(b) By the company secretary in practice in the secretarial audit report if secretarial

audit has been conducted: N.A

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,

ADAPTATION AND INNOVATION:

As the Company is not carrying out any manufacturing activity or any operations the

particulars prescribed under the provisions of Section 134(3) (m) of the Companies

Act, 2013 read with rules made there under is not Applicable.

However the Company is making continuous efforts to keep the employees informed of

all emerging technologies and developments which are relevant to Business of the

Company.

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021 I GSTIN-27AACCM224:1D1ZW
Delhi 0ffice:-G-40,Basement,Lajpat Nagar, I'lew Delhi-110024 I GSTIN-07AACCM2244D1ZY
CIN: U17110MH1997PTC111264 I Tel: +9122 49621116 I Email: Email: info@citoc.in
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15. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Earnings in Foreign Currency
Amt in Rs. Lacs

Expenditure in Foreign Currency
(Amt in Rs. Lacs)

Pafticulars Year Ended
3Ll 03l 2fJ24

Year Ended
3L10312023

Membership & Subscription 0.83 2.to

Foreign Travelling Expenses Lt.22 4.76

Business Pramotion 3.00

Staff Welfare 0.45

Award & Recognition o.24

Prepaid Expenses 1.09 0.79

L7. DEPOSITS:

Your Company has not accepted any deposits from the public in terms of Section 73 of

the Companies Act, 2013 during the year under review.

18. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

NIL

19. DETAILS OF ADEOUACY OF INTERNAL FINANCIAL CONTROLS:

The Company is well equipped with adequate internal financial controls. The Company

has a continuous monitoring mechanism which enables the organisation to maintain

with the same standard of the control systems and helps them in managing any default

on timely basis because of strong reporting mechanisms followed by the company.

Citoc Ventures Private Limited.
ffi*g" *ffi**:'12& .Jolty to{ak*r fihambere ll, Nariman P*int, fvtrr-imi:*i-4***2'n I *STlhl-2?AAcfitu{t244.DtZW
**thi #if!*e:-G-40,Basement,L*jp*t l{agar, New D*lhi-'11SCI24 } GSTiF*-*7AACCM2244il1ZY
Clh,l: t".11711fiMl-l1SS7PTC111364lTel:+S122498211161Hmai|. Email: ir:fo@eito*.in

Particulars Year Ended 3llO3l2024 Year Ended
3t lo3l2o23

Export of Services 99.47 35.61
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20. EXPENpTTURE ON CORPORATE SOCTAL RESPONSTBTLTTY (CSR)

Corporate Social Responsibility (CSR) Where the company covered under section 135

of the companies' act, the following shall be disclosed with regard to CSR activities:

(Amt in Rs.Lacs)

Citoc Ventures Private Limited.
Reg" Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021 I GSTIN-27AACCM?244D12W
Delhi ftffice:-G-40,Basement,Lajpat Nagar, New Delhi-110024 I GSTIN-07AACCM2244D'lZY
CIN: U17110Ml-i19S7PTC111?64 I Tel: +9122 49621116 I Email: Email: info@citoc.in

Particulars Year Ended
3LlO3l2024

Year Ended
3Ll O3l 2023

(a) amount required to be spent by the
company during the year,

26.40 26.89

(b) amount of expenditure incurred, 26.73 28.32

(c) shortfall at the end of the year, (0.33) (1.43)

(d) total of previous years shortfall, t.25 2.69

(e) reason for shortfall,
Project Under Search Project Under Search

(f) nature of CSR activities,
promoting education,
Poverty and Health
Sector

promoting education,
Poverty and Health
Sector

(g) details of related pafty
transactions, €.g., contribution to a

trust controlled by the company in
relation to CSR expenditure as per
relevant Accounting Standard,

NIL NIL

(h) where a provision is made with
respect to a liability incurred by
entering into a contractual obligation,
the movements in the provision during
the year should be shown separately.

NIL NIL
I
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2L. Related Party Transaction

Disclosure of transaction with related parties as required by Accounting Standard 18

(AS 18), relating to Related Party Disclosures has been given in Para (a) & (b) below.

Related party as defined under clause 3 of Accounting Standard have been identified

on the basis of representation made by the key managerial personnel & information

available with the Company

Related Party Relationshio

Key Management Personnel & Their Relatives

Mr. Subodh Maskara, Director

Mr. Abhay Maskara, Director

Mr. Pankaj Kumar Maskara, Director

Ms. Sonia Nazareth, Spouse of Director

Ms. Nisha Maskara, Spouse of Director

Ms. Sachi Maskara, Daughter of Director

Mr. Soham Maskara, Son of Director

Entities where Key Management Personnel or relative of Key Management Personnel

have significant influence

Gallery Maskara LLP

Citoc Investment Services LLP

S.K. Maskara & Sons HUF

Citoc Motion Pictures Digital LLP

Faida Capital Advisors Private Limited

3i Publishing Pvt.Ltd

Subsidiary Company

Citoc Ventures Mauritius Limited

Imperial Procurement Services Limited (From 14 March 2023)

Stecol International Private Limited (From 16th September 2022)

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021 I GSTIN-27AACCM2244D1ZW
Del hi Off ice: -G-40, Basem ent, Lajpat Na gar, New Del hi- 1 10A24 I GSTI N-07AA CCM2244D 1 ZY
CIN: U17110MH1997PTC1112641Te|:+9122 496211161 Email: Email:info@citoc.in
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(Amt in Rs.Lacs)

Nature of Transaction Key Managements
Personnel & their

Relatives

Associates/
Group

Companies

Total

Loan Given
(-)

325
(300)

325
(300)

Loan Given Received Back
(-;

67t.68
(0.s0)

671.68
(0.s0)

Loan Received 749.59
(277.44\ (-)

749.59
(277.44)

Loan Repaid 891.61
(109.08) (-)

891.61
(109.08)

Investment in LLP
(-;

100.86
(-)

100.86
(-)

(-) (7t.99) (71.9e)
Interest Received on Loan

(-)
42.15
(s.03)

42.L5
(s.03)

Investment in Share of
Subsidiary (-) ( 2201 ; (22O1)
Profit Share from LLP

(-;
24.00

(24.L0)
24.OO

(24.Lo)

Di rectors Remu neration 91.86
(e4.36) (;

91.86
(e4.36)

31.86
(27.36)

31.86
(27.36)

31.86
(27.36)

Rent Paid
(-;

36.00
(36.03)

36.00
(36.03)

6.00
(6.00) (-;

6.00
(6.00)

Motor Car Expenses 2.28
(2.28) (-;

2.28
(2.28)

Closing Balances

Loan Received 24.33
(174.36\ (;

24.33
(t74.36\

Loan Given
(-)

6.00
(310.s3)

6.00
(310.s3)

Investments
(-)

2382.93
(22s7.69)

2382.93
(22s7.69)

Trade Payable 21.00
( 16.20) (-;

21.00
(16.20)

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021 I GSTIN-27AACCMZ244D'!ZW
Belhi Office:-G-40,Basement,Lajpat Nagar, New Delhi-11*A241 GSTIN-07AACCM2244D1ZY
Cl$rl: lJ'17110M1-119$7PTC111264lTei:+9122496211161Emai|: Emait:info@citoc.in

Withdrawal From LLP

Salary & Other Allowances

Professional Fees



CITffi
1) Previous Year Figures are given in brackets
2) Neither amounts in respect of related parties have been written offl written back during the

year, nor has any provision made for doubtful debts/ receivables
3) Related party relationships have been identified by the management and relied upon by the

Auditors.

22. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:
(Amt in Rs. Lacs)

23. RISK MANAGEMENT POLICY:

A statement has been annexed with the report indicating development and

implementation of a risk management policy for the company including identification

therein of elements of risk, which in the opinion of the Board may threaten the existence

of the company.

Citoc Ventures Private Limited.

Delhi *ffice:-G-40,Basement,Lajpat Nagar, tlew Delhi-11ff024 I GSTIN-07AACCM2244D1ZY
CIN: l-!'tr7110MH19S7pTC1112641Te|:+9122 49621116lEmail: Email: info@citoc.in

Pafticulars As At 31st
March,2024

As At 31st
Marchr2O23

Non-Current Investments

Group Gratuity Fund 37.03 30.01

Security Deposit 33.85 32.32

Assets Held for Disposal 2200.00

Current Investments
In Fully Paid Equity Shares of Rs.10/-
Each

74.63 26.99

In Fully Paid Equity Shares of Rs.5/-Each 57.39 3.82

In Fully Paid Equity Shares of Rs.2/-Each 937.72 1409.15

In Fully Paid Equity Shares of Rs.l/-Each 45.76 22.37

In Mutual Fund - Aditya Birla Sunlife
Liquid Fund

484.20

Short Term Loans & Advances 2858.66 1418.38
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24. ACKNOWLEDGEMENTS:

Your Directors wish to place on record their sincere appreciation and acknowledge with

gratitude the support and consideration extended by the Bankers, Shareholders and

employees and look forward for their continued support and cooperation.

By Order of the Board

FOR CITOC VENTURES PRIVATE LIMITED

,
*)^t*rl

Kumar MaskaraSubodh Maskara
Director
DIN: 00012862
Place: Mumbai

Date: 2310912024

Director
DIN: OOO54251

Citoc Ventures Private Limited.
Reg" Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021 I GSTIN-27AACCM2244D1ZW
Delhi Office:-G-4o,Basement,Lajpat Nagar, New Delhi-1 10A241 GSTIN-07AACCM2244D1ZY
CIN: U17110MH1997PTC1112641Te|:+9122 496211161 Email: Email: info@citoc.in
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Annexure 1

Form No.AOC-1

Statement Containing Salient features of Financial Statement of
Su bsidia ries/Associates/Joi nt Ventu res

(Pursuant to the first proviso to sub-section (3) of section 129 read with Rule 5 of
companies (Accounts) rules 2oL4) for the year ended March 3L,2oz4

PART A.SUBSIDIARIES Amount in Rs. Lacs

Notes:
1) Reporting Period if Subsidiary is April to March

PART B-Associates/ Joint Ventuers NIL

For Citoc Ventures Private Limited

Director
DIN: 00054261

Subodh Maskara
Director
DIN: 00012862
Place: Mumbai'

Kumar Maskara

Date: 23'd Septemberr2O24

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbat4O0O21 I GSTIN-27AACCM2244D1ZW
pe[fri Office:-G-40,Basement,Lajpat Nagar, New Delhi-1 fiA241 GSTIN-07AACCM2244D1ZY
CIN: U17110MH1997PTC1112641Te|:+9122 496211161 Email: Email: info@citoc.in

Sr
No

Pafticulars Citoc Ventuers
Mauritius
Limited

Imperial
Procurement

Services Limited
1 Reporting Currency of Subsidiary

Concerns
USD INR

2 Exchange Rate as on March 3L,2024 83.37 NA
3 Share Capital 8.34 338.04
4 Reserve & Surplus 500.09 (11,378.34)
5 Total Assets 518.95 299.t9
6 Total Liabilities 518.95 299.L9
7 Investments NIL 10.43
8 Turnover 24.22 53.56
9 Profit/( Loss) before Taxation 5.L2 (10.80)
10 Provision for Taxation L.26 t.o7
11 Profit/(Loss) After Taxation 3.86 ( 11.87)
72 Proposed Dividend NIL NIL
13 o/o of Shareholdinq 100o/o 100o/o

IndiaL4 Country Mauritius



Annexure II
DETAILS OF COMAPANY'S CORPORATE SOCIAL RESPONSIBILITY

The Provisions of Corporate Social Responsibility as contained under the companies act,2013 are
applicable to the company

The brief outline of the Corporate Social Responsibility (CSR) Policy of the Company and the
initiatives undertaken by the company on CSR activities during the year are set out in "Annexure
A" detailed below of this report in the format prescribed in the companies (Corporate Social
Responsibility Policy) RuIes,2014

Annexure A

1) A brief outline of company's CSR Policy including overview of projects or program
proposed to be undeftaken to the CSR Policy.

Citoc Ventures Private Limited CSR policy is aimed at demonstrating care for the
communitY through its focus on education & skill development, health & wellness
and environmental sustainability including biodiversity, energy & water
conservation. Also embedded in this objective is support to the
disadvantaged/marginalized cross section of the societyy by providing
opportunities to improve their quality of life.

The Project undertaken will be within broad framework of Schedule VII of the
Companies Act,2013

25.The Composition of CSR Committee

CITffi

Citoc Ventures Private Limited.
Reg. *fiice:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021 I GSTIN-27AACCM2244D1ZW
n*[fri *ffice:-G-40,e-asement,Lajpat Nagar, New Delhi-''l 1Q0241 GSTIN-07AACCM2244D1ZY
CtN: {-.!1T110MHt997pTC111264lTel:+9122 496211161 Email. Email: info@citcc.in

Sr
N

o

Name Designat
ion/Nat
ure of
Director
ship

Nummer
of CSR

meeting
held

during
the Year

Number of
csR

Committee
Meeting
attended

during the
year

1
Subodh Maskara Director 3 3

2
Abhay Maskara Director 3 3

3
Pankaj Kumar
Maskara

Director 3 3
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3. Average Net Profit of the Company for 3 (Three) Financial year for the Computation of CSR is

Rs. 1319.82

4. Prescribed CSR Expenditure (2olo of the amount it in 3 above) is Rs.26.40 Lacs

5. Amount Spent on CSR During the Financial year is Rs.26.73 Lacs.

6. Reason for not spending the amount.

The Company being a responsible organization, recognizes its social responsibility
to contribute the activities for the benefit and development of the society.

However, the company could not find any suitable project during the financial
year 2022-23 to contribute towards CSR Obligation. But your company is
contributing to the social activities in the best possible manner

7. We hereby confirm on behalf of CSR Committee that the implementation and

monitoring of CSR Policy, is in accordance with CSR Objectives and Policy of the Company

By Order of the Board

Citoc Ventures Private Limited

tl

Subodh Maskara
Director
DIN: 00012862

Pan mar Maskara
Director
DIN: 00054261

Place: Mumbai

Date: 23rd September t2O24

Citoc Ventures Private Limited.
neg. Omce:t28 Jotty Maker Chambers ll, Nariman Point, Mumbai-400021 I GSTIN-27AACCM2244D1ZW
peini Office:-G-40,Basement,Lajpat Nagar, New Delhi-1 1OO24l GSTIN-07AACCM2244D'IZY
ctN: u17110MH1gg7pT}',t11264 t Tel: +9122 49621116 I Email: Email: info@citoc.in

(
For



Annexure- III
FORM NO. MGT 9

EXTRACT OF ANNUAT RETURN
As on financial year ended on 31.03.2024

Pursuant to Section 92 (3) of the Companies AcC 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2o14.

I.R
1 CIN u17100MH 1997PTCl 11264

2 Registration Date 14-10-1997

Name of the Company Citoc Ventures Private Limited

4 Category/Sub-category of the Company Company limited by Shares

Non-govt company

5 ofthe Registered office & contact details 128,Jolly Maker Chambers II,Nariman Point, Mumbai-40002 1

6 Whether listed company No

7 Name, Address & contact details of the Registrar & Transfer
if

NA

IL
business more of shall

S.

No.
NIC Code of the
Producflservice

o/o to total turnover of the company

1 Post 5912 0.44o/o
2 Other Professiqnal, Technical & Business Seruices 9983 76.81o/o
3 Other Services 9997 22.75o/o

SN Name and address of the Company CIN/GLN Holding/ Subsidiary/
Associate

o/o of
shares

held

Applicable

Section

1 Citoc Ventuers Mauritius Limited,
Rogers capltal Corporate Services Limited, 3rd Floor,Rogers
House,No.5,President John Kennedy Street,Port Louis, Mauritius

080306 cl/ GBL Subsidiary 100.00o/o 2(87)

2

Imperial Procurement Services Limited
ASK Building.lst Floor, Room No.2,Old No z+4,New No 57,
C.P.Ramaswamy Road,AbhiramDuram,Chennai-600018

u45203TN1990P1C02

6337

Subsidiary 100.00o/o 2(87)

(Equity share capital as percentage
Share

Category of
Shareholders

No. of Shares held at the beginning of the year

lAs on 1 April-20231
No. of Shares held at the end of the year

lAs on 31-March-20241

o/o Change during the year

Demat Physical Total o/o ol
Total

Shares

Demat Physical Total o/o of Total
Shares

A. Promoters

(1) Indian

a) IndividuaU HUF 1,16,865 1,16,865 100.00% 1,16,696 169 1,16,865 100.00o/o 0.00o/o

b) Central Govt 0.00o/o 0.00o/o 0.00o/o

c) State Govt(s) 0.00o/o 0.00o/o 0.00o/o

d) Bodies Corp. 0.00o/o 0.00o/o 0.00o/o

e) Eanks / FI 0.00o/o 0.00o/o 0.00o/o

0 Any other 0.00o/o 0.00o/o 0.00o/o

sub Tota! (A) (1) 1,16,865 1,16,865 100.00o/o 1,16,696 169 100.00o/o 0.00o/o

(2) Foreign

a) NRI Individuals 0.00o/o 0.00o/o 0.00o/o

b) Other Individuals 0.00o/o 0.00o/o 0.00o/o

c) Bodies Corp. 0.00o/o 0.00o/o 0.00o/o

d) Any other 0.00o/o 0.00o/o 0.00o/o

sub rotal (A) (2) 0.00o/o 0.00o/o 0.00o/o

rorAr (A) 1,16,865 1,16,865 100.00o/o 1,16,696 169 1,16,865 100.00o/o 0.00o/o

)

Name and Description of main products / services

1,16,865



B. Public
Shareholdino
7. fn$itutions

a) Mutual Funds 0.00o/o 0.00o/o 0.00o/o

b) Banks / FI 0.00o/o 0.000/o 0.00o/o

c) Central Govt 0.00o/o 0.000/o 0.00o/o

d) stare Govt(s) 0.00o/o 0.00o/o 0.000/o

e) Venture Capital
Fu nds

0.000/o 0.000/o 0.000/o

0 Insurance
Companies

0.000/o 0.000/o 0.000/o

g) FIIS 0.00% 0.00% 0.000/o

h) Forelgn Venture
Capital Funds

0.00o/o 0.000/o 0.00%

i) Others (specify) 0.000/o 0.000/o 0.00o/o

sub-total (BX1):- 0.000/o 0.00o/o 0.00o/o

Category of
Shareholders

No. of Shares held at the beginning of the year

[As on 1 April-2023]
No. of Shares held at the end of the year

lAs on 31-March-20241

o/o Change during the year

Demat Physical Total o/o Of

Total
Shares

Demat Physical Total o/o of Total
Shares

2. Non-
Institutions
a) Bodies Corp.

i) Indian 0.00o/o 0.000/o 0.000/o

ii) Overseas 0.000/o 0.000/o 0.000/o

b) Individuals 0.00o/o

i) Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh

0.000/o 0.000/o 0.000/o

ii) Individual
shareholders holding
nominal share capital
in excess of Rs 1 lakh

0.000/o 0.00o/o 0.000/o

c) Others (specify)

Non Resident Indians 0.000/o 0.000/o 0.000/o

Overseas Corporate
Bodies

0.000/o 0.000/o 0.00o/o

Foreign Nationals 0.000/o 0.000/o 0.000/o

Clearing Members 0.000/o 0.000/o 0.00o/o

Trusts 0.000/o 0.000/o 0.000/o

ForeignBodies-DR 0.000/o 0.00% 0.000/o

Sub-total (BX2):- 0.000/o 0.00o/o 0.00o/o

Total Public (B)
t(B(1)+B(2)l

0.000/o 0.000/o 0.000/o

C. Shares held by
Custodian for
GDRS&ADRS(C)

0.00o/o 0.000/o 0.000/o

Grand Total
(A+B+C)

1,16,865 1,16,865 100.000/o 1,16,696 159 1,16,865 100.00o/o 100.000/o

of Promoter
SN Shareholder's Name Shareholding at the beganning of the

year

[As on 1 April-2023]

Shareholding at the end of the year

[As on 31- March-20241

o/o change in shareholding
during the year

No. of Shares o/o of total
Shares of

the
company

o/o of
Shares

Pledged/
encumber
ed to total

shares

No. of Shares o/o of total
Shares of the

company

o/o of Shares

Pledged /
encumbered to

total shares

1 Subodh Maskara 103648 86.700/o 1,03,648 86.70o/o 0 0o/o

z S.K.Maskara & Sons HUF 12408 10.620/o 12,408 !0,620/o 0 Oo/o



in

(iv) Shareholding Pattern of top ten Shareholders - NOT APPLICABLE

v Indebtness
of the due for

SN Pa rticu lars Date Reason Shareholding at the beginning of
the year[As on 1 ADril-2023]

Cumulative Shareholding during the year [As on 31- March.
20241

No. oF shares o/o of total
sharps

No. oF shares yo of total shares

1
Subodh Maskara

At the beginning of the year 1,03,648 86.70o/o 1,03,648 86.70o/o

Changes during the year 0.00o/o 1,03,648 86.700k

At the end of the year 1,03,648 86.700k 1,03,648 86.700/o

Particulars Date Reason Shareholding at the beginning of
thP vear[Aq on 1 Anril-2o7i1

Cumulative Shareholding during the year [As on 31- March
)o)41

No. of shares o/o of total
shares

No. of shares % of total shares

2
S.K.Maskara & Sons HUF

At the beginning of the year 12408 10.620/o t2408 L0.620/o

Chanqes during the year 0.00o/o 12408 I0.620/o

At the end of the year 12408 t0.620/o r2408 t0.620/o

SN For each of the Top 10

shareholders
Date Reason Shareholding at the beginning of

the vearlAs on 1 Aoril-20231
Cumulative Shareholding during the year [As on 31- March'

)o)41
No. of shares % of total

shares
No. of shares o/o of total shares

1
Name

At the beginning of the year

Changes during the year

At the end of the year

SN Shareholding of each Directors
and each Key Managerial

Personnel

Date Reason Shareholding at the beginning of
the vPar[As on 1 Anril-2023]

Cumulative Shareholding during the year [As on 31- March'

20241

No. of shares o/o of total
shares

No. of shares o/o of total shares

1 Subodh Maskara

At the beginning oF the year 1,03,648 86.700/o 1,03,648 86.700k

Changes during the year 0.00% 1,03,648 86.70o/o

At the end of the year 1,03,648 86.700/o 1,03,648 86.70o/o

2 Abhay Maskara

At the beginning of the year 414 0.350/o 4t4 0.35olo

Changes during the year 0.000/o 414 0.350/o

At the end of the year 414 0.350/o 414 0.35%

Rs.accl
Total IndebtnessDepositsUnsecured LoansSecured Loans excluding

deposits
Particulars

Indebtedness at the beginning of the financial year
2,361.09377.711,983.38i) Principal Amount

ii) Interest due but not Paid

iii) Interest accrued but not due

377.7t 1.091,983.38

Change in Indebtedness during the financial Year

(i+ii+iii)

748.97472.97276.00* Addition
87.08

87.08* Reduction
661.89477.97188.92Net Change

3,022.982,172.30 850.68

Indebtedness at the end of the financial year

i) Principal Amount

ii) lnterest due but not Paid

iii) Interest accrued but not due
3,022.988s0.682,172.30Total (i+ii+iii)



REMUNERATION OF DIRECTORS AND KEY MANAGERIAT PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

to other

C. Remuneration to Personnel other than - N.A.

in Rs.
SN ?articulars of Remuneration Total Amount

Name Subodh Maskara Pankaj Kumar
Maskara

Abhay Maskara
(in Rs. Lacs)

Designation Director Director Director
1 Gross salary

(a) Salary as per provisions contained in section 17(1) of the Income-tax
196 1 72.00 19.86 91.86

(b) Value of perquisites uls 17(2) Income-tax Act, 1961

Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 Stock Option

3 Sweat Equity

4

Commission

- as o/o of profit

- others, speciry

5 Others, please speciry (Professional Fees)

Total (A)
72.00 19.86 2.50 91.86

Ceiling as per the Act

SN Particulars of Remuneration Name of Directors Total Amount

(in Rs. Lacs)

Independent Directors

Fee for attending board committee meetings

Commission

Others, please specifo

1

Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

2

Others, please speciff

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act NA NA
NA NA

SN. Particulars of Remuneration Name of Kev Manaoerial Personnel Total Amount
Name (Amount in Rs Lacs)

Desiqnation CEO CFO CS

1 Gross salary

(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961

(b) Value of perquisites uls l7(2) Income-tax
Act, 1961
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

2 Stock Option

) Sweat Equity

4

Commission

- as o/o of profit

- others, speciry

5 Others, please speciry

Total

Namp of M



Type Section of the
Companies

Act

Brief Description Details of Penalty
/ Punishment/

Compounding fees
imoosed

Authority IRD / NCIT/
couRrI

Appeal made, if any (give Details)

A. COMPANY

Penalty

Punishment

Compoundinq

B. DIRECTORS

Penalty

Punishment

Compoundinq

OFFICERS IN
DEFAU[T

Penalty

Punishment

Compoundinq

By Order of the Board of Directors
Citoc Private Limited

Subodh Maskara
Director
DIt{: fiD12862
Date:-23th Septemberr2o24
Place:-Mumbai

,kk"
Dir€ctor
DIN: fi)O54261
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Independent Auditors' Report

Io
'l'he Members of Citoc Ventures Private Limited

Report on the audit of the Standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of Citoc Ventures Private
Limited ("the Company"), which comprise the balance sheet as at March 31, 2024, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the
standalone financial statements, including a surunary of significant accounting policies and other
cxplanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 ('Act') in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
Marclr 37,2024, its profit, and cash flows for the year ended on that date.

Ilasis for opinion

Wc conclucted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in thc auditor's responsibilities for the audit of the standalone financial statements section of our
rcport. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relcvant to our audit of the standalone financial statements under the provisions of the Act and
the rules thereunder, and we have fuUilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Key audit matters

Kcy audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forn-ring, our opinion thereon, and we do not provide a separate opinion on these matters.

I(eporting of key audit matters as per SA 70'1,, Key Audit Matters are not applicable to the

,ehwnr

Oompany.
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I'he Company's board of directors is responsible for the preparation of the other information.
'l'hc other information comprises the in{ormation included in the Board's Report including
Arurexures to Board's Report Business Responsibility Report but does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

I{, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
rcg,ard.

Management's responsibility for the Standalone financial statements

'l'he Company's board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selcction and application of appropriate accounting policies; making judgments and estimates
that are reasonable and pruden| and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intcnds to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

'lhe board of directors are also responsible for overseeing the Company's financial reporting

Process.

a

Information other than the Standalone financial statements and auditors'report thereon
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Auditor's responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Sas wru always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to in{luence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropiiutu to provide a basis
for our opinion. The risk of not detecting a material misstatemlnt resulting f.o- fraud is
higher than for one resulting from error, as fraud may involve collirsion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are aPPropriate in the circumstances. Under section 143(3xit of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in plaie and the operating
cf{ectiveness of such controls.

' Iivaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a rnaterial uncertainty
exists related to events or conditions that may cast significant doubt on the Company;s
ability to continue as a going concern. If we conclude that a material uncertainty exiits, we
are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, rt such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, fufure events or conditions may cause the Company to cease to
continue as a going concern"

' Ilvaluate the overall presentation, strucfure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

SE

tft:#sAt

rl
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We also provide those charged with governance with a statement tl"rat we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a

matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

1. The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 is applicable to the Company and the same is reported in Annexure
A.

As required by Section 1a3(3) of the Act, we report that:

(u) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audi!

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books; except for the
effects of the matters described in the Basis for Qualified Opinion and matters stated
in paragraph i (vi) below on reporting under Itule 11(g);

(.) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

(e) On the basis of the written representations received from the directors as on March
31,, 2024 and taken on record by the board of directors, none of the directors is
disqualified as on March 37, 2024 from being appointed as a director in terms of
Section 764 (2) of the Act;

(0 With respect to the adequaq of the internal financial controls over financial
reporting of the Company lvith reference to these standalone financial statements
and the operating Effectiveness of such controls, refer to our separate Report in
"Annexure B" to this report Which expresses an unmodified opinion on the

(d) In our opinion, the aforesaid standalone financial statements comply with the
accounting standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2014;

2.
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adequacy and operating effectiveness of the Company's internal financial controls
over financial reporting;

(g) It our opinion and to the best of our information and according to the explanations
given to us, provision of section 197 of the companies Act, 2013 is not applicable.

(h) The qualification relating to the maintenance of accounts and other matters
corutected therewith are as stated in the paragraph (b) above on reporting under
section 143(3)(b) and paragraph (i)(vi) belorv on reporting under Rule 11(g)

(i) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2074, in our
opinion and to the best of our information and according to the explanations given
to us;

The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long-term conkacts including derivative
contracts for which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company;

(u) Management has represented to us that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities ("Intermediaries"), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) Management has represented to us that, to the best of if s knowledge and
belief, other than as disclosed in the notes to the accounts no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the ultimate

1.

ii.

iii.

iv.

Beneficiaries.

UN ano
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(c) Based on our audit procedure conducted that are considered reasonable
and appropriate in the circumstances, nothing has come to our attention that
cause us to believe that the representation given by the management under
paragraph (2) (h) (iv) (a) & (b)contain any material misstatement.

The Company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

Based on our examination, which included test checks, and other generally
accepted audit procedures performed by us, we report that the comf,any has
used an accounting software for maintaining its btoks of account whicir has
a feature of recording audit trail (edit log) facility. However, the same has not
operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with.

As provision to Rule 3(1) of the Companies (Accounts) Rules, 2074 is
applicable from April 1,,2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2074 on preservation of urtit trail as per the
statutory requirements of record retention is not applicable for the financial
year ended March 3'1,,2024.

FoTSKHD &Associates
Chartered Accountants

Firm Registration No. 105929W

P\u
Hemanshu Solanki

Partner
Membership No. 132835

UDIN : 241328358KGVSQ81 00
Mumbai, dated 23,d September 2024.
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Annexqle " A" To the Independent Auditors' Report on the standalone Statements
of Citoc Ventures Private Limited

(Ileferred to in paragraph 2, under 'Report on Other Legal and Regulatory Requirements'
scction of our Report of even date)

i. In respect of its Plant Machinery & Equipment:

a. (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

b. The Company has a program of physical verification of Property, Plant and
Equipment so to cover all the assets once every three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during
the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

c. In our opinion and according to the information and explanations given to us and on
the basis of our examination of the records of the company the title deeds of all the
immovable properties disclosed in the financial statements are held in the name of
the company.

d. According to information and explanations given to us and books of accounts and
records examined by us, the Company has not revalued its Property, Plant and
Equipment and does not have any intangible assets and right of use assets.

e. According to information & explanations given to us by the management, no
proceedings have been initiated or are pending against the Compurry fo, holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 anJ
rules made thereunder

(a) The Company does not have any inventory, at any point of time during the
year/ accordingly the provision of clause 3(ii) of the Order is not applicable.

(b) As per the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets. 'fherefore,
Paragraph 3(ii)(b) of the Order is not applicable to the Company.

With respect to investments made in or any guarantee or security provided or any loans
or advances in the nafure of loans, secured or unsecured, granted during the year by the
Company to companies, firms, Limited Liability Partnerships or any other parties

ll

$HlTI f,
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(u) T" Company has provided loans, advance in the nature of loan during the year and
details of which are given below. Further as per the information and &planation as
provided to us and based on data as made available for our verification during the
year the Company has not given any additional guarantee, or provided ,".rri-ty to
any other entity.

Particulars of Loan
te amount d the

Loans Amount in Lakhs

Related 984.00
Other Com 2300.00

Balance as at balance sheet date
Related 75.1.7
Other anles 7991.17

(b) In our opinion the terms and conditions of the grant of such loans are prima
facie not prejudicial to the Company,s interest.

(c) The Company has granted loans and advance in the nature of loan (including
receivable in the nature of loan) which are payable on demand. During the yeai
the Company has not demanded such loani. Having regard to the fact that the
repayment of principal or payment of interest, wherever ipplicable, has not been
demanded by the Company, in our opinion the repayments are regular incases
wherever they are demanded (Refer reporting undeiclause (iii)(f) beliw).

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans ind advance in the nature of loa^
(including receivable in the nature of loan) provided by the Company, there is no
overdue amount remaining outstanding is at the 6alance stLet date as the
Company has not demanded such loans ind advance in nature of loan (including
receivable in nature of loan).

(e) None of the loans granted and advances in the nature of loans (including
receivable in the nature of loan) by tlu Company have fallen due during the yeai
as the Company has not demanded such ltans and advance in nature of loan
(including receivable in nature of loan).

(f) Above mentioned loans and advance in the nature of loan (including receivable in
the nature of loan) in clause (iil) (a) granted by the Company are"repayabre on
demand.

Rs in Lakhs
Particulars An

Parties
Promoters &

Related Parties
Other
Parties

amount of loans 2,006.34 15.17 1.,997.17
on Demand 2,006.34 15.17 1,991.1.7

-Loans without specifying any terms or
of

NIL NIL NIL

Total A+B 2,006.34 15.17 1,997.17
of loans to the total loans 100% 0.76% 99.24%

an

Party
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IV According to the information and explanations given to us and on the basis of
records verified by us in our opinion, the Company has granted loans, made any
investments are in compliance with the provisions of Section 185 and 186 of the Act.
Further, the Company has not provided any guarantees and securities.

According to the information and explanations given to us, the Company has not
accepted any deposits as per the directives issued by Reserve Bank of india and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. Accordingly, the provisions of paragraph 3(v) of the order are not
applicable to the Company.

According to the information and explanations given to us, the Central Government has
not specified maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 in respect of the activities undertaken by the Company. Hence,
paragraph 3(vi) of the Order is not applicable to the Company.

ln respect of statutory dues:

a) According to the records of the Company, undisputed statutory dues including
Provident Fund, Employees' State Insurance, Income Tax, Goods and Service Tax,
Customs DrtI, Cess and other material statutory dues have been generally regularly
deposited with the appropriate authorities. According to the- information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid
dues were outstanding as at March 91., 2024 for a period of more than six months
from the date of becoming payable.

b) According to the information and explanations given to us, no undisputed amounts
payable in respect of aforesaid statutory dues were outstanding at Maich 27,2024 for
a period of more than six months from the date of becoming payable.

c) According to the information and explanations given to us, there were no disputed
dues which have not been deposited by the Company during the year under review.

According to the information and explanations given to us, there are no hansactions that
are not recorded in the books of accounts of the Company and have been surrendered or
disclosed as income during the year by the Company in the tax assessments under the
Income Tax Act,1961.

X

During the year under review the Company has not taken any loans or other
borrowings. Therefore, paragraph 3(ix) (u), (u). (c), (d), (e) and (0 or the order are not
applicable to the Company. The Company has not been declared *ifU defaulter by any
bank or financial instifution or goverrunent or any government authority.

(a) In our opinion and according to the information and explanations given to us and to
the best of our knowledge and belief, the Company did not raise 

--onuy 
by way of

initial public offer or further pub-lic offer (including debt instrumentsj during the
year. Accordingly, clause 3(x)(a) of the order is not applicable

t
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(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully
or partly or optionally) and hence reporting on clause 3(x)(b) of the Order is not
applicable.

xi. (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us and considering the principles of
materiality outlined in the Standards on Auditing, no fraud by or on the Company
by its officers or employees has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 1,43 of the Companies Ac! 2013 has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government during the year and upto the date of this report.

(c) According to the information and explanations given to us, the company is not
required to adopt a whistle blower policy. Accordingly, clause 3(xi)(c) of the Order is
not applicable.

xii. The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
the Company and hence provisions of Clause 3(xii) (a) to (c) of the Order are not
applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with Section 188 of the
Companies Act, 2013, where applicable, and details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards. The Company is a private company and hence the provisions of section 777 of
the Companies Act, 2073 are not applicable.

xiv. (a) In our opinion and based on our examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Section 138 of the Companies Act 2013.

(b) As the Company is not required to have an internal audit system, reports of the
Internal Auditors for the period under audit are not available with the Company.

xv. According to the information and explanations given to us, in our opinion during the
year the Company has not entered into any non-cash transactions with its directors or
Persons connected with him as referred to in section 192 of the'Companies Act, 2013.
Therefore, paragraph 3(xv) of the order is not applicable to the Company.

xvi. a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act,1934. Hence, reporting under clause (xvi)(a) of the Order are not
applicable.

b) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act,1934. Hence, reporting under clause (xvi
applicable

)(b) of the Order are not

$,,,,f9." D E flssociatgs
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c) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act,1934. Hence, reporting under clause (xvi)(c) of the Order are not
applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our
audit as well as its immediately preceding financial year.

xviii. There has been no resignation of the Statutory Auditors of the Company during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

xix. According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts upto to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

xx. a. The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or specialaccount
in compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

b' In respect of ongoing projects, the company does not have any unspent corporate
social responsibility (CSR) amount as at the end of the previous financial yeir and
also at the end of the current financial year. Hence, reporting under this clause is not
applicable for the year.

FoTSKHD &Associates
Chartered Accountants

Firm Registration No. 105929W

F\ r\^
Hemanshu Solanki

Partner
Membership No. 132835

UDIN : 241328358KGVSQ8100
Mumbai, dated 23'd September 2024
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ANNEXURE "B"

To the Independent Auditors' Report on the standalone Financial Statements of Citoc
Ventures Private Limited

(l(eferred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reportins under Clause (i) of Sub-
section 3 of Section L43 of the Companies Act.2013 ("the Act")

We have audited the internal financial controls over financial reporting of Citoc Ventures
Private Limited ("the Companty"), as of March 31., 2024 in conjunction with our audit of the
standalone Financial Statements of the Company for the period ended on that date.

Management's Responsibility for Internal Financial Controls
'l'he Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
ef{ectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
crrors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing prescribed under Section 143(10) of the Ac! to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
iuternal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the standalone
firrancial statements, whether due to fraud or error.

Wc believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

C)
t lfri,;.t
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rcporting.
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Me ins of Internal Financial over Rep

A company's internal financial control o_vel financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial *port^ing and thJpreparation of
standalone Financial Statements for external purposes in accordance with ge.,eruliy accepted
atcounting principles. A company's internal financial control over financial reporting includes
t-hose policies and procedures that (1) pertain to the maintenance of records that, in reasonable
c{etail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are'being made or.,ly ii
accordance with authorisations of management and directo., of thl Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquiritio.,, ,r"or disposition of the company's assets that could have a material effect on the standalone
financial statements.

IJecause of the inherent limitations of internal financial controls over financial reporting,including the possibility of collusion or improper management override of controls, materialmisstatements due to error or fraud may occur and notle detected. Also, projections of anyevaluation of the internal financial controls over financial reporting to future periods are subjectto the risk that the internal financial control over finan.iuir"porlr,g may become inadequate
because of changes in conditions, or that the degree of compliance with the policies orprocedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, theCompany has, in all material respects, an adequate internal financial controls system overIinancial reporting and such internal financial.oit ol, over financial reporting were operatingef{ectively as at March 37, 2024, based on the internal control over financial reporting criteriaestablished by the Company considering the essential components of internal control stated inthe Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued bytl're. Institute of Chartered Accountants of India.

FoTSKHD &Associates
Chartered Accountants

Firm Registration No. 105929W

v\ fA.
Hemanshu Solanki

Partner
Membership No. 7g2ggs

UDIN : 24L32835BKGVS e81 00Mumbai, dated 23'd September 2024



Particulars Note No
As at 31st l.larch

2024
As at 31st March

2023

I. EQUITY AND LIABILITIES

(2) Non-Current Liabilities
(a) Long-term borrowings
(b) Provisions

(3) Current Liabilities
(a)Current borrowings
(b) Trade payables

1) Micro & Small Enterprises

2) Other Than Micro & Small Enterprises
(c) Other current liabilities
(d) Short-term provisions

Total
U.Assets
(1) Non-current assets
(a) Plant,Machinery,Equipment & Intangble Assets

(i) Tangible asset
(ii) Intangible asset
(iii)Capital Work in Progress

(b) Non-current investments
(c) Deferrred Tax Asset

(d) Other Non current assets

(2) Current assets
(a) Current investments

(b) Trade receivables

(c) Cash and cash equivalents
(d) Short-term loans and advances

(e) Other current assets

Total

3
4

5

6

7

8

9
10

11
t2
13

l4
37
15

15
t7
18
19
20

2,O21..L5

55.02

1,001.83

46.77

18.09

102.63

563.16

11.69

6,679.96

464.97

23.50

52.24

41.53

51.7 L

11,104.31 9,274.37

3,243.96

3.98

67.40

209.05

30.34
2,27O.88

7,599.70

99.36

640.35

2,858.66

80.62

2,804.72

45.49
62.34

1,462.33

15.68

73.05

1,418.38

183.83

11,104.31 9,274.37

CITOC VENTURES PRIVATE LIMITED

Balance Sheet as at 31st March, 2024

contingent Liabilities & commitments

Notes On Accounts

Schedules referred above form an integral part of Accounts

As per our report of even date

FORSKHD & Associates
Chartered Accountants
Firm Registration No-105929\

(Subodh ilaskara)
Director

DrN-OOOr.2A52

Amount in Rs Lacs

"!

(Pankaj Kumar Maskara)
Director

DtN-OOO54261

Nil

1TO51

u
Hr\

Hemanshu Solanki
Parnter
Membership No-132835
Date:- 23rd September,2024
UDIN:.

(1) Shareholder's Funds
(a) Share Capital
(b) Other Equity

11.69

7,243.96

1,896.18

52.65

3,141.30

3.98

63.35



Hemanshu Solanki
Parnter
Membership No-132835
Date:- 23rd September,2O24
UDIN:-

CITOC VENTURES PRIVATE TIMITED

Statement of Profit and Loss for the year ended 3lst March, 2024

Nil

1TO51

(Subodh lrlaskara)
Director

DrN-OOO12862

Contingent Liabilities & Commitments

Notes On Accounts

Schedules referred above form an integral part of Accounts

As per our report of even date

FORSKHD &Associates
Chartered Accountants
Firm Registration No-1O5929W \

in Rs

(Pankaj Kumar Maskara)
Director

DrN-OOO54261

\^\\

Particulars Note No As at 31st March 2024 fu at 31st March 2023

l. Revenue from operations
ll. Other lncome

lll. Total tncome (t +il)
lV. Expenses:

Cost of Production

Employee benefit expense
Financial costs

Depreciation and amortization expense
Other expenses

Total Expenses

V. Profit before exceptional and extraordinary items and tax

Vl. Exceptional ltems-Prior Period Expenses

Vll. Profit before extraordinary items and tax (V - Vl)

Vlll. Extraordinary ltems

lX. Profit before tax (Vll - Vlll)

X. Tax expense:

(1) Current tax
(2) Deferred tax
(3) MAT Credit Entitlement

Xl. Profit(Loss) from the period from continuing operations

Xl l. Profit/(Loss) from discontinuing operations

Xlll. Tax expense of discounting operatlons

XlV. Profit/(Loss) from Discontinuing operations (Xll - Xlll)

XV. Profit/(Loss) for the period (Xl + XIV)

XVl. Earning per equity share:

(1) Basic

(2) Diluted

2t
22

23

24

11&12
25

(ilr- rv)

(vil-vilr)

2,392.76

583.49
2,634.79

309.42
2,976.25 2,944.27

570.61

211.10

260.63

1,145.95

497.24

199.61

274.86

887.13
2,788.29 7,798.84

787.96

1,47

786.54

7,t45.37

0.03

1,145.34

786.54 7,L45.34

170.00

15.15

601.39

292.74

14.99

838.21

601.39 838.21

s14.60

514.60

717.24

717.24



Notes:-Previous Year Fiqures have been regrouped/reclassified wherever applicabte

As per our repoft of even date

CNOC VENTURES PRIVATE LITTED

C.sh Flow Stat.mcnt for th. yc.r Endcd 3tl03l2024

(Subodh Maskara)
Director

DrN-OOOI 2862
Parnter
Membership No-132835
Date:- 23rd September,2024
UDIN:-

Maskara

Particutars
For the Y..r Endcd 3L/03/2024 For thc Ycar Endcd 3t/o3/2o23

(83.69)
(1,332.57)

(8.s4)
103.12

61.10

(s.09)
858.25
(1s.08)
56.73

(16.s0)
(1.26)

A)

8)

c)

Operating Protit Bctorc Working Capitat Changcs

for (Incrcasc)/Dccrease in Operating Assats

for Incre.sel(D.craase) in Operating Liabiliti.s

ilet Cash Ftow from/(Used in) Operating Activities (A)

Capiral Expenditure on Fixed Assets, Inctudjng Capital Advances
Proceeds from Sale of Fixed Assets
Purchase from Long Term Investement
proceeds from Sale of tong Term Investments

Cash Flow F.oml(Us€d In) Investment Activiti.s (a)

Net Cash Flow From/(Used In) Financing Activiries (C)

Increase/(Dccreasc) In Cash & Cash Equivatcnts (A+B+C)

& Cash Equivalcnt At thc Scginninq of the yaar

Cash & Cash Equiv.tcnt At thc End of thc ycar

Reconciliation of Cash & Cash Equivatent with the Balance Sheet

Term Capital (Gain)/Loss

Net Taxes (Pard)/Refund Received

Profrt Before Tax

lncome

Ierm Capitat (Gain)/Loss

Income

Account of Merger

of (Profit)/ Loss From LLp

w.off

In LLP

Charges

in Working Capit.t

) Cash on Hand

Fixed Deposit with Bank

Demat Charges

PMS Charges

(profit)/Loss on Sale of Fixed Assets

Increase/(Decrease) In Current Borrowings
Incredse/(Oecrease) In tong Term Borrowinqs
Finance Co.t

Depreciataon and Amonisatioh
Finance Cost

Ofher Non Current Assets
Other Current Assets

Receivables

Term Loans & Advances

from LLP

from Sale of Shoft Term Investments
of Shoft Term Investments

Advance for Sale of Investment
Interest Received

Interest on Fixed Deposit
Dividend Received

Demat Charges

Payables

Current LiabitIaes

(734.17)

450.'9

796.45

(1,321.68)

64.04

786.54

(24.38)

1,389.48

(310.

(0.

536.92
124.97

(211.i0',

50.29

73.C5

640.::

1.58

80.69

(47.8s)
(11.05)

0.31
0.22
0.15

(367.51)

0.03

260.63
211.10

546.4-l
2,746.13

(4,1 56.68)
s00.00
281.14

1.95

11.05

to.Ll,

TT]

893.81

1,891.30

1,417 .60

(26.

(1,650.86)

(264.

1,145.33

16 5.7 5

2t 4.68

12.18
(0.

(44.25)

(375.8s)

(718.98)

0.04
(2,201.00)

(74.56)
9.19

( 199.61 )

(24.54)

97.59

73.05

1.20

71.85

214.a6
199.61

(349.7 6)
97.01

(12.18)

0.36
0.06

(0.03)

0.03

330.66
4,071.5a

(3,393.06)

Director
DrN-OOOS426 1

FORSKHD &Associates
Chartered Accountants
Firm Registration No-1O5929W \
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NOTE
NO

PARTICULARS

1

2

Companv Profile

9lt::^v:":":: private Limited is incorporated under companies Act,1956 0n 14'h october,t997 havrng regisrered officeat 128,lollv l\4aker chambers II,Nariman Point, Mum bai-4doo21 r-.n ii.a-i.o-a.v 2o1i from e".ri"i n"iiri"."j 
"ni*at 2nd Floor, candhi Mansjon,Boamanij Master Road,tyumbai_4OOOO2

Company Name has
March,2014

been Change from Maskara Filaments private Limited to Citoc Ventures pvt.Ltd from 15th

The company has carried out service activaty & Investment activities durang the year.

Sionifi cant Accountino policies
A)Accounting Convention
The financial statements are prepared under the historical cost convention, on accrual basas of accounting and inaccordance with the accounting policies generallv accepted in haia, inciuaing the standaros on "ii"r"ii"g' p;ri.i".issued by The Institute of chartered Accountants of India 

"na 
."re'.."J to in section 133 of companies Act, 2013wherever aoolicable.

U se of Estimates Th e pre pa atio Fi na c a State ntsm e req res esti ates & ass U m pt io s to be mad e thatffect the repo rted a mo U n Assets & Li b es on he date th stae teme n ts & h e reported a OU n ts& expens es d u ri ng he repo rti ng pe fl od bet een the ct ts &
h

a u a reSU a re recog n zed ne Deriod n ich the resu ts a re

C)Plant,Machinery & Equipment
Plant,l'lachanery & Equapment are stated at cost less accumulated depreciatron. cost includes all cost relating to theacquisition and installation of plant,tvlachinery & Equipment.

D)Impairment of Assets

In accordance with Accou nti n s S ta nda rd AS2 I on m 0a rment of Assets ss u ed prescr b d by Co tese pan
Ru les 2006 the re is an d cat io n of m pa rme n of Co ts tedm pa s asse re a to cashge n erati ng U its h e ca ry I a mOU ts of su ch assets a re reviewed at each ba la h date to dete whethce s ee rm ne

the re is a n v m pa rme nt's recove ra b e such a ssets est mated h e h I h e o ts net rice dns p a n ts
VA n U se m pa rme n oss s h VC h e ca try ng of S c ets exceed bU as s recove ra
am ou n m pa m en ss s rec s n sed n the a d Lo s

E)Depreciation
Depreciation on tangible assets is provided on the straight-line method over the useful lives of assets. Deprecation
been provided at computer - 3 years, office equipment - 4 years, Furniture -4 years, vehicle- 5years. Depreciationassets purchased / sold during a period is proportionately charg
Deprecaation has been Provided @ 25olo on Intanqible assets

has

ed

F) Investment :_ Long term Investments are stated at Cost. Provisaon for diminution in the value of long term
investments is made only if such a decline is other than temporary in the opinion of the management. aurrent
Investments are stated at lower cost or quoted/fair value.
G) Revenues
Revenue is recognizes when it is measurable and at the time of sale or rendering of services it is reasonably expected
that ultimate collection will be made.
Interest income is recognized on a time proportion basis. Divided income is recognized only when the right to receive is
established.
The co m pa og n zes st ress ass ts a the UC h ich has acq u red the 5a id asset n reco red by the
Com pa ny a n d a bove the a ue a h tc h the sa d asset h as been a cq red be reco9 n zed as h e
rece pt o SU ch a m nt

H)lncome Tax
The income tax on company's income is determined under Income Tax Act,1961 and accounting standard 22
"Accounting for Taxes on Income" issued by The Institute of Chartered Accoirntants of lndia. Current tax is determined
in the assessable ancome at the tax rate applicable to relevant assessment year. Deferred taxes on timing differenced
are recognized in Profit & Loss Account every year and their cumulative amount is shown in the Balance Sheet. Deferred
tax assets are recognized and carried forward only to the extent of reasonable certainty that sufficient future taxable
income will be available against which such deferred tax items can be realized.

I) Foreign Currency Transaqtion :- Transaction in foreagn currency are recorded at the rate of exchange in force on
the date of the transaction. Current assets & current liabilities denominated in foreign currency are translated at the
exchange rate prevalent at the date of Balance Sheet. The resultant gain/loss are recognized in the Profit & Loss
Account, except in cases where they relate to the acquisitaon of fixed assets in which case they are adjusted to the

sAI
o\

- lllLrJt8B

B)

fina ncia I

revenues Difference estimates
known/materialized.

and(Accounting Standard) where the

amount is as
recognised amount its

Profit account,

at it amount
will income in year



CITOC VENTURES PRIVATE LIT.{tTED

f.:"ilL1;"::::r""?tisation 
as a resutt of post event possibitity of outftow of resources, when retiabty estimabte, is

K) Employee Benefit
short term employee benefits are recognized as an expense at the undiscounted amount in the profit & Loss accountthe year in which the related services is rendered

No Leave encahement had been provided as Company do not provide leave encashment to the employee.

Gratuity Provision has been made as Calculated by the Company.

L)Earning Per Share
Basic earninq Per share is calculated by dividing the net Profit for the period attributable to equity shareholders by theweaghted averaqe number of equity shared outsGndinq durino the yeai.'- -

Diluted earning per share is calculated by dividing the net profit attributabte to equity
average number of equity shared outstanding during the year a jested for the effects of di

J nConti Li bita itiesgent & ons D ted Lisp b it &ies cl ms a nai thest co a clp udny ms ra sedn9 byeth va rio reUS nu ae thU ori ties e mecos ExciTax, se, ndpe a cong u rt hiVppea hc reno ba estile ateca be m ade th a ot theof obl n h chgatio rea remote ly sedpoi zatiocrysta a re id foredpronts ub d scl osed noteshe to accou nts

shareholders by the weighted
lutive option.

s
+

'.i,\".i'Al vl

A

A

etc. )



Share Capital :- As At 31st
March,2O24

As At 31st
March,2O23

Authoriscd Shar. Capitat :-

7,00,000 (previous Year 7,00,000) Equity Shares of RslO/- each

1,16,865 (Previous Year 1.16,865) Equity Shares of RslO/- each

1,16,865 (Previous Year 1,16,865) Equity Shares oF Rs.lo/-each Fuily cailed up & paid Up

No of Shares

Total

11.69

70 00

11.69

11.69

No of Shares

11.69

70.00

11.69

1 1.59

Subodh Maskara

S.K.Maskara & Sons (HUF)

1,03,648

12,404

As At 31st

88.690/o

10 _629b

1,03,648

12,408

As At 31st

44.6906

r0.620k

Number of the Shares at the Beginning of the year

Pramoter Name

Less: Number of the Shares Cancelled / Bought &ck

Number of the Shares at the End of the year

Number of

1,16,865

1,1 5,865

oh of Total o/o of Change

1,16,865

1,1 6,865

the

Subodh Maskara

S.K.Maskara & Sons HUF

1,03,648

12,408

88.690/o

10.62./o

Pramoter Name

1,15,056 99.3 10/o

Subodh Maskara

S.K.Maskara & Sons HUF

1,03,648

12,408

88.6906

10.620k

NIL

NtL

NIL

NIL

NIL

NIL

NIL

Total

Pr.t r.ncc Sh.r. C.plt.l

Details of the Shares holdinq by the Holding Companaes / Associates Company / Subsidiary Company-Complete chain to
be disclosed

Details of Shares ReseNed for Various Contradual Commitments- Like issue due to Collaboration; Loan Agreement, etc.

Details of Shares Issued for Consideration other than Cash After 01'04-2007

Details of Shares Bought Back After 01-04-2007

Details of Call money unpaid by the DirectoG / Officers of the Company

Oetails of Shares Forfeited

NIL

NIL

NIL

N]L

NIL

NIL

NIL

99 -3la/o1,16,056

RESERVE & SURPTUS Reserve & SurPlus

Capital R.scrv.

7,996.90

838.20

(2,153.77)

( 1.38)

565.97 4.76 2,251.7 4 5,17O.43

838.20

(2,153.71 )

( 1.38)

s.76 2,251.74 3,a53.48 6,679-95565.97

601.39

2.62

601.39

2.62

4,457.49 7,243.96\ 565.97 4.76 2,2s1,74

3

4

Eal.ncc As at 3lst ilarctt,zoz2

Profit for the Year

Opening Reserve of Nu Metal & Steel Private Limited

Shoft Provision for Income Tax

Balanca As at 31sl t.rch,2O23

Profit for the Year

Excess Provision for Income Tar

galanc. As.t 3lst t.rch,2024 R

mu$Bll

CITOC VEilTURES PRIVATE LIMITEO
(Amount in Rs Lacs Unlcss stat.d Otharwise)

Oetails of Bonus Shares issued From O1-04-2OO7 NIL NIL

company has only one class of equity shares having a par value of 10/- per share. Each holder of equity shares is entitled to one vote per share.

the event of liquadation of the company, the holders of equity shares will be entitled to receive remaining assets of th€ company, after distribution of all preferential amounts. The
will be in propofrion to the number of equity shares hetd by the shareholdeE

Details ot shares h.ld by promotcrs/promoter group as at 3t M.rch, 2024

Details of shares hcld by promotcrs/promoter group as at 31 Harch, 2023

issued and fully paid up:-

issued and call.d up to.nd Paid up to



CITOC VENTURES PRIVATE LIMITED
(Amount in Rs Lacs Unless stated Otherwise)

A) Rs.19,16,671l-(PreviousYear33,27,557)SecuredagainstHypothecationofMotorCar.Interestpayablel4onthly@7.35o/opA

B) (i) Rs 16,92,13,092/-( Previous Year 77,43,10,723) Secured against Land & Building.Interest Payable Monthly @ Floating reate of Repo+2.8o/o i.e as on 31st March 2023
9.30o/o PA(Previous Year 7.30o/o PA),

(ii) Rs.3,09,8a,829/-(Previous Year Rs.1,19,79,514/-) Secured against Hypothecatiob of i4otor Car .tnterest payabte l4onthty @ 7 to 8% pA

Maturity Profit of Long Term Borrowing

ny not recetved tntrmatlon trom Lredttors regardrng therr status under the Mrcro, Small and l.'ledrum Enterp(se Development Act,20ob and hence dlsclosure relatlng to
mollnts llnnaid at the vear end tooether with interest naid/oavable as reolrired under the said Act have been oiven in Note No 33

Non-Current Liabilities-Lono Term Bor.owinos As At 31st
M*.h )n)L

As At 31st
Mar.h-2O2?

Secured Loan 1-2 Year

Secured Loan
From Non Banking Finance Co Limited (A)

From Bank (B)

2,02L.15

2-3 Year

79.17

2,001.98

4-6 Year

1,496.18

More than 6

33.28

1,462.90

From Non Banking Finance Co Limited

From Bank

15.19

146.11

3.98

145,09 277.06 1,433.72

Non Current Liabilities-Provision

16r.30 r49.O7 277.06 1,433.72

Provision for Employee Benefit

As At 31st

55.02

55.O2

As At 31st

52.65

52.65

Nlaturity of Long Term Debt

Unsecured (Repayable on Demand)
From Related Partles

From Other

1,OO1.a3

As At 31st

151.15

826.35

As At 31st

87.20

464.91

174.36

203.35

64.46 75.74

Less Than 1
Year

1-2 Years 2-3 Years More than 3
Years

Outstandino for Follwino Period from Due date of Pavment

Tota I

46.)7

18.09

23.50

52.24

Outstanding dues of l.,1icro & Small Enterprises

Outstanding dues of Other than lvlicro & Small Enterprises

Dues-Other

Particulars

II)Other

III)Disputed Dues-MSlvlE

46,77

18.09

46.77

18.09

Less Than 1
Year

1-2 Years 2-3 Years More than 3
Years

Total

As At As At 31st

23.04
52.24

Dues-Other

23.04
s2.24

r)rusME

ll)Other
III) Disputed D ues- N'lS M E

As At 31st

41.53

18.83

22.?O

As At 31st

102.63

20.39

82.24
Expenses Payable

Duties & Taxes

563.16

500.00

57.77

5t.71

(a)

10

5

6

7

I

9

Total

Provision for Employee Benefit

Advance for Sale of Investment

M$iltsAtth
t t

Current Liabilities-Others



NOTE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH,2O24

NOTE NO'11': TANGIBLE ASSETS

NOTE NO'13': Capital Work-In-Progress

Schedule:
Less than 1 year 1-2 years 2-3 years More than 3 years TOTAL

Proiects in Drooress 4.05 0.50 8.64 54.21 67

Proiects temDorarilv suspended

Total 4.O5 o.50 8.64 s4,21 67.40

Amount in

Particular

GROSS ALOCK ( AT COST) DEPRECIATION NET BLOCK

As at
Additions

During the Year

Adjustment
/Deletion
During the

Year

As at Up to
For the Year Adjustment

During the Year

Up to As at As at

o1.o4.2023 3L.O3.2024 31.O3.23 31.03.24 31.O3.2024 31.03.2023

Motor Car 504.O7 296.64 800.75 247.79 63.49 3 50.68 450.06 216.BB

Air Conditioner 13.24 0.63 (o.47) 13.39 5.27 2.50 (0.2e) 7.42 5.97 8.02

ComDuters 56.31 25.37 81.62 39.40 12,89 52.29 29.34 16.91

Office Equipment 165.36 23.00 188.36 72.82 32.47 105.64 42.73 92.54

Furniture & Fixture 464.89 15.41 480.30 83.07 1 1 0.00 193.08 381.82

Buildinq 2,462.92 2.44 2.465.36 37.79 38.93 76.72 2,388.64 2,425.t3

Total 3,666.79 363,47 (o.47) 4,O29.78 525.50 260.63 (o.2e) 745.a3 3,243.96 3,141.3O

Previous Year 2,940.9O 726.O4 (0.1e) 3r666.4O 314.7a 206.90 (o.18) s2s.50 3,141.3O

NOTE NO '12': INTANGIELE ASSETS

GROSS aLOCK ( AT COST) DEPRECIATION NET BLOCK

Pa rticu la r As at Additions
Ouring the Year

Adjustment
/ Deletion
Durinq the

As at Up to
For the Year Adjustment

During the Year
Up to As at As at

oL.o4.2023 31,O3.2024 31.O3.23 31.03.24 31.O3.2024 31.O3.2023

Trade Mark 0.25 (0.2s) (0.2s) (0.2 s )

Antartica Documentory 31.87 31.87 32 27.44 3.98 3.98

Total 32.L2 (0.2s) 31.87 3t.62 (o.2s) 27.44 3.94 3.98

Previous Year 32.L2 32.L2 2().ta 7.97 24.13 3.94

MUtilBAl



CITOC VENTURES PRIVATE LTMITED
(Amount in Rs Lacs Unless stated Otherwise)

Non-Current Assets-Investment As at 3lst March,2024 As At 31st March,2o23

0.01

4.30

Amount Amount

4.29

33,80,400

2,204.30

1

No of Shares No of Shares

4.29

2,200.00

0,01

1

t,57 ,93,636

33,80,400

A) Investment in Shares of Subsidiary Company

Equrty Shares of Stecol International private Lamited of Rs.1O/- Each

Equity Shares of Imperial Procurement & Sevices Limited

ity Shares of Numetal & Steel pvt.Ltd of Rs. lOl- Each

inary Shares of Citoc Ventures Mauritius Ltd

(a)

As At 3lst March,2o24 As At 3lst March,2023

No of Shares Amount No of Shares Amount

0.06 0.06

B)Other InYestments

a) In Equity shares Face Value of Rs.1O Each (Non Trade,Uneuoted)

Revalyu Recyclifig (India) Lrmited

Maskara Capital Services Ltd

Total (B)

120

10

0.05

120

10

C) lnvestment in Limited Liabitity partnership As At 31st
Mar.h-2O24

As At 3lst
March.2()23

177.63

26.O7 546.96
(c)

Gallery Maskara LLP

Purple Orchid Tree LLP

203.70 599.36

As At 31st March,2024 As At 31st March,2023

No of CCD Amount No of CCD Amount

0.99 0.99

D) ln Compulsoriy Convertlble Debeture Face Vatue of Rs.1OO/- Each (tn
Subsidiary Company)

Imperial Procurement Services Limited

Total (D)

45,00,000

0.99

45,00,000.00

0.99

209.05

As At 31st

209.0s(A+B+C+D)

I Value of Quoted Investment
lue of Quoted lnvestments
r Value of Un Quoted Investment

As At 31st
March.2O23

As at 31/O3l2023

62.33

30.01

32.32

AmountNo of Shares

151

136

1,651

932
5s5

2.26

3.81

3.50

3.97

3.53

3.42

3.59

26.99

In Full Paid Equity shares of Rs.lo/-Each
Adani Green Energy Limited

Apar Industriers Lrmited

Bharat Dynamics Limited

Chennai Petroleum Corporation Lrmited

Hindusan Aeronautics Limited

IDFC Limited

Indian Bank

Kalyan Jewellers Limited

Kayes Technology India Limited

Mahindra Cie Automatives Limited

Mazgaon Dock Shipbuilers Limated

Power Finance Corporaiton Limited

REC Limited

Reliance Industries Limited

2,27O.88

7 4,63

As al 3t I 03 I 2024

1,478

Gratuity Fund

Held for Disposal

Deposit

Total

AmountNo of Shares
12.67644

189 1 1.41

37.03

33.85

2,200.00

12.18

11.50
3,112

395

3,23t
3,082

7.72

a.57

As at 3l/O3/2023As at 3L/o312024

AmountAmount No of SharesNo of Shares
10.58

11.23

12.36

11.49

11.63

327

383

1,301

4,242
999

117

3.4257.39

L4

15

16

Anand Rathi Wealth Limited

Coachin Shipyard Limited

Hindustan Cooper Limited

Intellect Design Arena Limited

Oracls Financial Seruices Software Limited

Varun Beverages Limited

Total (B)

In Full Paid Equity Shares of Rs.s/-Each

@N
t?umBt, rtl

u,
a,

q

0.06

2,804.7r

2,804.71



CITOC VENTURES PRIVATE LIMITED
(Amount in Rs Lacs Unless stated Otherwise)

As at 3t I 03 I 2024 As at 3t / 03 / 2023

No of Shares Amount No of Shares Amount

5,07s

1,501

3,00,000

444

168

20,000

?03

1,813

2,107

991

3,549

11.99

46.55

11.50

11.96

10.32

8.60
10.02

11.25

8.46
796.32

10.76

2,652
458

4,34,000

3,549

236

1,356

237

288
43,000

2,513

3.81

3.53

1,276.t9
3.68

3.60

3.77

100.09

3.50

3.57

3.80

tn Full Paid Equity Shares of Rs.2/-Each
Action Constructron Equipment Limited
Anant RaJ Limited
APL Apollo Tubes Limited
Astra 14icrowave Limited
Bank of Baroda

tharat Heavy Electricats Limited
Birla Soft Limited
Black 8ox Limited
BSE Limited

CG Power & tndustrial Sotutions Limited
Cummins India Limited
Oixon Technologies Limited
Data Patterns India Limted
Federal Bank Limrted

Finolex Limited

Indo Count Industries Limited
Karur Vysya Bank Limited
Kei Industries Limited
Lupan Limited

Schneider Electric Infrastructures Lim,ted
Tata Motors DVR Limited

c)Total
937.72

As at 3r/O3/2024 As at 3l / 03 / 2023

No of Shares Amount No of Shares Amount

3,3-62

902
333

7,456 L2.48

11.06

12.40

9.82

1,053

1,036

1,159

380

1,860

3.A2

3.58

3.90

3.27

4.02

3.79

ln Full Pald Equity Shares of Rs.t/-Each
Aegis Loqistics Limited

Himadri Speciality Chemicals Lamited

ITC limited

Siqnatureglobal India Limited
Trent Limited

Triveni Turbine Limited
Tube Investments of India Limited
TVS Motor Company Limited
usha Martin Limited

Zomato Limited

Total 45.76 22.37

As at 31/O3l2024 As at 3t /O3 I 2023

In Mutual Fund No of Units Amount No of Units Amount
444.24Aditya Birla Sunlife Liquid Fund

Total (E)
1,26,414

484.20

Agqregate Value of Quoted Investments
l4arket Value of Quoted lnvestments

Total (A+B+C+D+E)

Value of Investments

1,462.331,599.70

1,599.70

1,592.36
1,462.33

2,595.35

As At 31st

Receivables Considered Unsecured & Good 99.36

99.36

15.58

15.68

of
Outstanding for Following Period from Due Date Payment

Particulars Less Than 6 6 Months-1 2-3 Year More that 3 Total

1) Undisputed Trade Receivable-Considered cood
Undisputed Trade Receivable-Considered doubtful
Disputed Trade Recervbale-Considered Good

Trade Doubtful

99.36 99.36

Period from Due Date offor
Less Than 6

Months
6 Months-1

Year 2-3 Year More that 3 Total

I ) Undisputed Trade Receivable-Considered Good

2) Undisputed Trade Receivable-Considered doubtful
3) Disputed Trade Receivbale-Considered Good

Trade Receivbale-Considered Doubtful

15.68 15.68

Current Assets---Cash and Cash Eouivalents As At 3lst As At 31st

16

t7

r8

Fixed Deposit with Eank (more than 3 months but less than 12 months)

Balance with Banks in Current Account

Cash on Hand

Total 640.3 s

558.08

1.58

73.O5

71.85

1.20

*tiif{EAi



CITOC VENTURES PRIVATE LTMITED
(Amount in Rs Lacs Unless stated Otherwise)

(Unsecured,Considered Good) As At 31st

Under Manaement

Loan to Related party (Receviable on Demand)

Loan to other (Receviable on Demand)

Tax (Net of TDS)

to Broker

to Staff

15.17

1,991.17

601.98

235.41

4.15

10.78

2,858.66 1,4 1 8.3a

310.53

934.40

29.87

127.69

4.37

1 1.52

As At 31st As At 31st

r9

20

to Suppliers

Advance

Prepaid Expenses

Deposits

GST Input Credit

Income Receivable
0.47

4.55

4.85

4.44

61.05

5.16

80.62

147.39

143.73

1.91

5.01

29.26

0.16

lf,Ut#ii.tt



Citoc Ventures private Limited
(Amount in Rs Lacs Unless stated Otherwise)

2L Revenue From Ooerations are as follow:- Year Ended
3tl03l2024

Year Ended
3tl03l2023

22

23

24

Export of Services
Sale of Services
Sponsorhip Fees (Export)
Bridge Team Income

Other Income

13.01
2,286.OO

81.81
1 1.94

2,392.76

Year Ended
31 2024

13.63
2,62L.16

2,634.79

Year Ended
31 o 2023

Administrative Support Service
Dividend Income
Interest On Loan
Interest on Partners Capital
Interest on Fixed Deposit
Interest from Incme Tax Refund
Long Term Capital Gain/(Loss)
Short Term Capital Gain/(Loss)

S

Share of Profit/(Loss) from LLP

Profit on Sale of Fixed Assets
Sundry Balance W.off

Emoloyee Benefits Expenses are on follow:-

121.00
11.05

2Br.L4
25.68

1.95
1.79

47.85
68.44

24.38

0.23

583.49

Year Ended
31 2024

12.18
274.68

75.09

(97.01)
1.01

43.45
0.03

309.42

Year Ended
3 o3 2023

Directors Remuneration
Salaries and Wages-Basic
Other Allowances
Co.'s Contribution to Provident Fund
Co's Contribution to ESIC
Bonus to Employees
Gratuity
PF Administration Chgs
Ex Gratia

Financial Cost are of followino nature

91.86
204.47
230.02

10.10
0.44
2,50

t2.71
0.88

t7.63

570.61

Year Ended
31 2024

94.36
202.20
200.79

9.23
0.57

(16.33)
4.97
0.79
0.67

497.24

Year Ended
3 03l2023

Interest on Loan
Interest on Car Loan
Interest on Late Payment of TDS
Interest on GST

Other Interest
Loan Processing Fees

195.91
14.18
0.04

0. 11

0.87

21 1.10

183.52
15.61

0.01
0.02
0.45

199.61

&A

ca
*



Citoc Ventures Private Limited
in Rs Lacs Unless stated Otherwise

25 Other Exoenses Year Ended
311'J3/2024

Year Ended
311.J312023

Payment to the Auditor as :-
Audit Fees under Companies Act
Tax Audit Fees

Consolidation of Accounts
Direct & Indirect Tax Matter

Professional Fees

Equi pment Management Tools
Social Media Monitoring & DBMS Tools
Rent

License Fees

Advertisement Expenses

Web Service Charges
Demat Charges
Membership & Subscri ption
Business Promotion
Repair & Maintainace Building
Repair & Maintainace Car
Repair & Maintainace Other
Loading & Unloading Charges

Motor Car Expenses

Telephone & Internet Expenses

Electricity Expenses

Printing & Stationery
Foreign Travelling Expenses

Travelling Expense

Office Expenses

Guest House Expenses
Bank Charges

Car Insurance
Insurance Other
Vehicle Hire Charges

Computer & Software Expenses

Books & Periodicals
Filling Fees

Rates & Taxes
Staff welfare
Group Gratuity Premlum
Medical Expenses & Insurance
Conveyance
Postage & Courier
Miscellaneous Expenses

Expenses Towards CSR Activities
Commission & Brokerage
Custodian Fees

Title Registration Charges
Participation Fees

Sponsorship Fees

Late Filling Fees

GST

Donation
Agency Charges
Loss on Sale of Fixed Assets
Foreign Exchange Loss
Diwali Expenses
PMS Charges
Balance W.off

1.00
0.40
0.20

47t.t8
180.00
60.00
86.30

0.78

0.36
0.31

53.51
11.65
1.4.72

8.24
6.97
0.01

2r.62
9.15
9.83
9.80

34.83
49.64
13.61
9.90
0.45
5.79
0.37
6.72
3.40
0.02
0.08
4.71
8.66
0.56

16.03
0.86
1.34
0.95

26.73
0.45
0.16

L.78
2.37
0.54
3.43
0.51
0. 11

0.15
o.27
5.31
o.22

1,145.95

1.00
0.40
0.20

273.26
180.00
60.00
85.35

o.77
0.30

20.22
0.36

23.25
26.40

3.82
14.48
2.79
0.91

22.50
4.13
8.94
1.56

26.49
22.97
12.01
t3.42
0.16
5.90
o.44
7.L7
3.61
0.15
0.04
1.67
9.26
0.56

15.34
1.23
0.68
0.53

28.32

1.00
0.28

1.97

0.05
3.22
0.06

887.13



CNOC VENTURES PRryATE UHNED

NOTE PARTICULARS

26

27

2a

29

30

31

32

33

In thc opinion of Board, Curcnt Assets, L@ns and Advanccs arc apprcximately of thc value stated, if rcali2ad in the ordinary cou6c of
business. Thc prcvisioos are not in exces of thc amount reaonably necGsry.

No pbvision has been made in espect of penalty or intercst which may arise for non/d€layed compliance of certain lis@l statute
tEcause amount,

Erming in Fo..ign Cu.r.nca

Particulars Y6ar EndGd 31/03/202a Yoar End€d 31/0312.J23

Erport of Setuices 99.47 35.61

Expcnditura in Fo.6ign Cu.rancy

Particulars Y..r Endrd 3llo3l2.)21 Year Ended 31/O3/2023

MembeEhip & Subscription 0.83 2.10

Foreion TEwlling Expenses 11.22 4.76

Eusiness Promotion 3.00

Staff Welfare 0.45

Award & Recognition 0.24

Prepaid Expenses 1.09 0.79

Etpcnditur. on Corpor.t Socirl R.aponaibility (CSR)
Corpo€te Social Responsibility (CSR) Whare the company covcred under section 135 of the companies act,the following shall be
disclosed with rcgard to CSR activiti€s:

Pafriculars Yc.r End.d tlloS/2021 Year Ended 3ll03l2lJ23

(a) amount required to be spent by the company during the year, 26.40 26.89

(b) amount of expenditure incured, 26,73

(c) shortfall at the €nd of the year, (0.33) (1.43)

(d) total of prcviols yeaE shortfall, 1.25 2.69

e) reason for shortfall, Pojed under Search Prcied Under Search

(0 nature of CSR activities,
promoting education, Poverty

and Health Sector
promoting education, Poverty

and Health Sector

(9) details of related party tGnsactions. e.9., contribution to a trust
controlled by the company in relation to CSR expenditure as per NIL NIL

h) where a provision is made with rcsped to a liability incured by
entering into a contEctual obligation, the movements in the prcvision NIL NIL

Di.closurc As Rcquircd by Indi.n Ac.osnting Standard (AS-21) E.rning P.r Shar.3

Padiculars Ycar End.d 3llo3/2021 Yc.r End.d 3ll03l2023

Net Pofit available for Equity Shareholde6 (Basic & Diluted) 60 1.39 8,38,20,304

weighted Ave69e No of Equity Sharcs (Basic & Diluted) 1,16,865 1,16,865

Eaming Per Share (Basic & Diluted) 514.60 717,24

The Company has detemined Micrc, Sm.ll and Medium €nterprise under th. Micrc, Small aod Medium enterprises developmcnt Act,
2006 and the Companis Act, 1956.There are no such padies to whom paym€nt delayed

Oubtanding amounts payable to Micrc, Small and Medium Enterprises included under Curent Liabilities- TGde Payable, as per the
infomation avaalable with the Company and relied upon by the auditoE is Rs.23,50,250/-(Previous Year Rs.24,69,841), Details of th€
same are given in table b€low.

P.dicula15 YGar Endcd 3ll.J3l2O21 Yc.r Endcd 31/O3/2023

Principal amount due to supplieG .egistered under the MSMED Ad and
46,77 23.50

Interest due to suppli€6 egistered under the MSMED Act and
rcmainiog unpaid as at year end

Principal amounts paid to supplieG reqistercd under the MSMED Act,
beyond the appointed day during the year

Intcrest paid, othcr than under Section 16 of MSMEO Act, to suppli.E
rcgistered under the MSMED Act, b€yond the appointed day during the

Intercst paid, undar Scction 16 of MSMEO Ad, to supplieE rcgistercd
under the MSMED Act, beyond the appointed day during the year

Interest clue and payEble towards supplieE rcgisteEd under MS|IED
Ad- for oavments alreedv mad.

Further interest remaining due and payable for earlier yeaE

&A

tur,{t?/l,3At



NOTE
ilo

PARTICULARS

34 Disclosure of tGnsaction with related partis as required by to has been given in
Para (a) & (b) below, Related party as defined under clause 3 of Accounting Standard have been identified on the basis of representation made by
key managerial peEonnel & information available with the Company.

Key Managament PcBonncl &. Th6l. Relatlves
Mr.Subodh Maskac,Dir€ctor
Mr,Abhay Maskara,Oirector
Mr,Pankaj (umar Maskara,Dir<tor
Ms,Sonia Nazareth,Spouce of Director
Ms.Nisha MaskaE,Spouce of Oirector
Ms.Sachi Maskara,Daughter of Oirector
Mr.Soham Maskara,Son of Oir*tor

Entitles where Key Management Personnel or relative of Key Management Peronnel have signlfl@nt influence

Maskara LLP

Investment Seruices LLP

& Sons HUF

Motion Pictures Digital LLP

Faida Capital Advisors Private Limited
Publishing Pvt.Ltd

Company
Ventures Mauritius Limited

International Pruat€ Limited (From 15th Septermber 2022)
PrGurement Seruices Limited (From 14 March 2023)

Key Managements Personnel &
their Relatives A$ociates/ Group Companies Total

Loan GIven
325.00

(300.00)
325.00

(300.00)

671.58
(0.s0)

571.58
(0.50)

Loan Rccclved 749.59
(27L.14)

749.59
(27r.44\

Loan R.epaid
899.51

(109.08)
899.51

(109.08)

r00.86 100.86

Withdrawal from LLP
(71.99) (71.99)

42.15
(5.03)

42.15
(s.03)

(2,201.00) (2.201.00)

2rt.00
(2,r.10)

24.00
(24.10)

Dlrectorg Rcmuncratlon 91.86
(94.36)

91.85
(94.36)

Salary I Other Allowances
31,85

(27,36)
31.86

(27.36)

nent Pald
35.00

(36.03)
36.00

(35.03)

Prof€sslonal Fees
6.00

(6.00)
6.00

(5.00)

l.lotor Car Expensg 2.28
(2.28)

2.28

Closinq Balance

Loan Recclved
2,t.33

(17rt.36)
24.33

(174.36)

Loan Glvcn 6.00
(310.53)

6.00
(310.53)

Inv6tmcnt 2,382.93
(2,257,69)

2,382.93
(2,257.69)

Trade Payable 21.00
(16.20)

21.00
(16.20)

1) Previous year figures are given in bGckets.
2) Neither amounts in rspect of related parti6 have b€en written otrl written back during th€ y@r, nor has any provision made fo. doubtful debts/
3)Related party relationshitE have b€en identified by the management and relied upon by the AuditoE.
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Inv6tment ln LLP



NOTE PARTICULARS

As per Actuarial Valuation as on 31 March, 2024 recognized in the financial statements in respect of Employee
Benefit Schemes

Sr No Particulars Year Ended
3LlO3l ZO24

Year Ended
3t/o312023

Change in defined b;nefi ligations (DBO) during the
r

tob

Present value of DBO at beginning of the year 104.36
Interest cost 7 .83 7.20
Current seruice cost 8.61 9.48
Actuarial (9ains) / losses ( 1.2s ) (e.96)
Benefits paid (1.37) ( 1.94)

I

Present value of DBO at the end of the year 118.19 104.36

Change In Fair Value of Assets During the year
31 03/ 2024
Year Ended

31 o3 2023
Year Ended

Plan assets at beginning of the year 30.01
Expected return on plan assets 1.74
Actual company contributions 5.90 6.16
Benefits paid ( 1.37) ( 1.94)
Actuarial gain / (loss) 0.23 0.01

2

Plan assets at the end of the year 37.03 30.01

3 Amount Recognlzed in Statement of Profit and Loss Year Ended
3t / 03l2024

Year Ended
3L l 03l2023

Current service cost 8.61 9.48
Interest cost 5.58 5.46

Expected return on plan assets

Actuarial losses/(9ains) ( 1.48)

Expense recognized in the Profit and Loss 12.71 4.97

4 Net asset / (liability) recognized in the Balance Sheet
31 o3 2024
Year Ended

31 o3 2023
Year Ended

Present value of defined benefit obligation ( 118.19) ( 104.36)

Fair value of plan assets 37.03

Funded status [Surplus / (Deficit)] (81.16) ( 74.3s)

Net asset / (liability) recognized in the Balance Sheet ( 81.16) (74.3s)

5 Actuarial assumptions
31 o3 2024
Year Ended

31 o3 2023
Year Ended

Discount rate 7 .5Oo/o 7 .23o/o

Expected return on plan assets 7 .5Oo/o 7 .23o/o

Withdrawal Rates 5.00% 5.000/o

Annual Increase in Salary Cost 8.00o/o 8.00o/o

35

sA st

General Description of slgnificant defined plans
Gratulty Plan

Gratuity is payable to all eligible employees on the completion of five years of service in the event of resignation,
retirement, permanent disablement or death.

rlJ$B$
t

11

99.58

24.O5

30.01

l ("%
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Particulars Mass Media &
Entertainment

Logistic Management
Services Financial Services Sports Unallocable Total

Year Ended
3Ll03/2024

Year Ended
3L/03/2023

Year Ended
3tl03/2024

Year Ended
3!l03/2023

Year Ended
3tl03/2024

Year Ended
3Ll03l2023

Year Ended
3L/03/2024

Year Ended
3L/03/2023

Year Ended
3L/03/2024

Year Ended
3L10312024

Year Ended
3t/0312023

Profit before tax (PBT)

Less: Provision for current tax

Deferred tax Liability

Othcr Information

Segment Asset:

Unallocable corporate assets

Total assets

Segment liabilities

Unallocable corporate liabilities

Total liabilities

Depreciation

Profit After Tax

ment Revenue:

External

Total

1,549.O1

1,549,01

537.OO

s37.OO

1 53.33

27.48

153.33

27,48

10.10

L,244.79

t,284.79

460,26

30.68

460.26

82.08

82.O8

30.6a

4.76

10s.80

105.ao

o.27

o.21

28.80

750.00

7s0.oo

2a.ao

10.10

1,350.OO

1,350.OO

674.10

674.LO

0.50

o.50

16.20

16.20

8.76

460.4A

460.44

6,62t.23

6,62L.23

1,477.50

t477.5O

70.35

70.35

5,541.86

5,541.46

290.55

33.A7

33.a7

290.55

308.3A

308.38

(18.4O)

(18.4o)

77.63

L7.63

0.31

o.31

93.75

93.75

91.74

170.OO

15.15

(93.37)

4,3t1.92

4,3LL.92

9,57O,22

9,57O,22

240.43

123.O1

123.O1

(22.eL)

292,L4

14.99

(330.04)

3,649.94

3,649.94

8,936.93

4,936.93

197.34

1.04

1.04

2,976.2s

2,976.25

786.54

170,00

15.15

601.39

6,792.39

4,371.92

tL,LO4,32

1,534.09

9,570.22

LLtLO4.32

260.63

2,944.2L

2,944.2r

1,14s.33

292.t4

L4.99

834.19

5,624.43

3,649.94

9r274,37

337.44

8,936.93

9,274.37

214.86

&
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Year Ended
3L/03/2023



CITOC VENTURES PRIVATE LIMITED

NOTE
No PARTICULARS

as under:
Deferred taxation as per Accounti ng Standard-22, Accounting for Taxes on Income is calculated

Discription

3 o3 zlJ24
Year Ended Year Ended

3 23
Tax Liability/(Assets)Opening Deferred

(4s.4e) (60.48)
Timing difference on account of Companies Act and Income Tax ActWDV of

13.08 14.69
Under Income Tax ActDisallowance

2.06 0.30
Deferred Tax Liability/ (Assets) as on 31't March (Net)Balances of

(30.34) (4s.4e)

44

45

46

47

48

49

37

38

39

40

4L

42

43

Scheme of Amalgamataon
The Compa ny vide its Director Meeting held on 16th Aug ust,202 1 at 1 28,J ol ly Ma ke ch m ber II Nanman
Poi flt, M umbai 40002t U nder the prov tsron of section 230 read with Sectio n 23 2 of the Com pa n res Act a ndother a ppl ica ble provision of the Com pa n ES Act, 20 1 3 had placed Schem e of Merge Absorption of
N U meta & Stee Private Li m ted (rh Company with Citoc Ventu re Pvt Ltd with the a ppointed date of
Apri 2021 the sa d sch eme wa s approved from Na tional Compa nv Law Tri bu n Mumbai Bench de
dated 1 9th Mav 2 023

Certain balances under the heads Trade receivables, Loans & Advances, Trade payables are subject to
confirmations from the respective parties and consequential reconciliation, if any

The company has not traded in crypto currency or virtual currensy during the year

The Company is not declared a willful defaulter by any bank or financial institution or other lenders.

The Company has no transactions with the struck off Companies under Section 248 or 560 of the Act.

No proceedings were initiated or pending against the Company for holding any benami property under th
Benami Transactions (Prohibition) Act, 1988.

a re no u Itimate be nefici ries to whom the Compa ny has lent/invested nor received any fu nd duri n9 the
year with n the mea n nI of Fo reign Exch nge Ma nag ement Act 1 999 a nd Preven tion of mo ney La undering
2002

The Company has Compliance related to number of layers prescribed under clause (87) of section 2 of the
companies Act read with the companies (Restriction on number of Layers) Rules, 2017

There we no transaction in the Company which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

The Company doesnot have any charges or satisfaction, which is yet to be registered with Registrar
Companies beyond the statutory period.

The Company has not borrowed any money from any issue of securities and long term borrowings from banks
and financial institutions and hence utlization for the specific purpose for which the funds were raised is
applicable.

Company not done any borrowings from banks or financial institutions on the basis of security of
assets and hence disclosure pertaining to it are not applicable to the Company

by
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NOTE
No

Ratios:
The ratios for the ended l,larch 3 2024 and March

KEY FINANCIALS RATIOS NUMERATOR OENOMINATOR 2(J23-24 2022-23 variance
in olo Reason

Current assets Current liabilities (38.7s) NACurrent Ratio*

SOLVENCY RATIOS

Equity Ratio Total debts
Shareholders '

0.41 l7 .43 NA

NADebt Service Coverage Ratio Earnings available for debts seryice Debt seruice 0.20 (43.95)

Net Worth 8.24 12.53 Decrease in profitReturn on Equity (%) Net profits after taxes

employed t4.77 Decrease in profitReturn on Capital Employed (o/o) Earnings before interest and taxes

investments

weighted
L,14

Profit on
InvestmentReturn on investment (o/o) Income generated from investments

NAInventory turnover ratio Revenue from operations
Average
i

( 8s.67 )
increase InAverage trade

24.O8Receivables turnover ratio Net credit sales

NAcredit purchase
Average trade
Payables

payables turnover ratio

Improved working
capital 1.05Net capital turnover ratio Revenue

4

a

51

50

* Increase in "Fixed Interest & Defensive Investements" resulted in Increased in accrued Interest Income, due to which improvement in

previous year's figures are re-grouped and re-arranged, wherever necessary to Conflrm to the current year'5 classiflcation/presentation

\

Maskara )

UDIN:-

Firm Registration No-1O5929W

SKHD &Associates
Accountants

23rd September.2o24

Director
DrN-OOO54261

(Subodh Maskara)
Director

DrN-000r2462

\A [\'
Hemanshu solanki
Parnter
Membership No-132835

TOIITDTTY RATTO

3.05 4.97

0.3s

0.36

(34,19)

9.62 ( 34.89)

Net nrofit folo) )o )1 )a 4) r 29.03l

9.81 o.79

.TTVTTY PATT.lS

N! NA

168.04

NA NA

o.67 ( 3s.48 )
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