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CITOC

NOTICE
Notice is hereby given that the 26" Annual General Meeting of the members of
CITOC VENTURES PRIVATE LIMITED(CIN: U171 10MH1997PTC111264) will be
held on Monday, 30" September 2025 at the registered office of the Company at

128, Jolly Maker Chamber II, Nariman Point, Mumbai- 400021 to transact the
following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 315 March,
2025 along with notes as on that date and the report of the Directors and
the Auditors thereon.

2. To ratify the appointment of M/s. S K H D & Associates, as the statutory
auditors of the Company and if thought fit to pass, with or without

modifications, the following resolution as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules,
2014, (including any statutory modification(s) or re-enactment(s) thereof for the time being
in force) the appointment of S K H D & Associates, Chartered Accountants, (Firm
Registration No. 105929W), as Statutory Auditors of the Company, to hold office for 5 years
from the conclusion of this Annual General Meeting until the conclusion of the 28" Annual
General Meeting of the Company (F Y 2026 - 2027) is be and hereby ratified as per the
provisions of the Companies Act, 2013, at such remuneration as may be agreed upon by the
Board of Directors and the Auditors. “

By Order of the Board
OR CITDC VENTURES PRIVATE LIMITED

(SUBODH MASKARK)/

DIRECTOR

DIN: 00012862

Place: Mumbai

Date: 29'" September,2025

Citoc Ventures Private Limited.
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NOTES

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY
NEED NOT BE A MEMBER OF THE COMPANY. Proxies in order to be effective must
be deposited duly stamped and signed at the Registered Office of the Company
not less than 48 hours before the meeting.
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DIRECTOR’S REPORT

To,
The Members of

M/s. CITOC VENTURES PRIVATE LIMITED
Mumbai

Your directors take pleasure in presenting the 26" Annual report on the affairs of
the Company for the financial year 2024-25 together with the Audited Financial
Statements and the report of the Auditors thereon.

1.Business Operations:

The company has made profits of Rs. 886.74/- (in lacs) for the year ended 315"
March, 2025. The break-up is given as follows :

(Amount in Rs Lacs)

Particulars 2024-25 2023-24
Sales 2103.43 2392.76
Net Profit/(Loss) (PBDT) 1427.93 1048.59
Less: Depreciation 322,55 260.63
Profit after depreciation but before tax 1105.38 787.96
(PBT)

Exceptional Items 0.01 1.41
Less: Taxes 218.64 185.15
Net profit / (loss) for the period 886.74 601.39
No. of Shares 1,16,685 1,16,685
EPS 758.77 514.60
Proposed Dividend 0.00 0.00
Dividend tax 0.00 0.00
Balance of Profit Carried to B/S 886.74 601.39

2.EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:

There are no events subsequent to the date of Financial Statements.
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3.CHANGE IN THE NATURE OF BUSINESS:

There are no changes that had been made in the nature of the company during
the financial year.

4.DIVIDEND:

The company does not propose any dividend during the current year.

5.BOARD MEETINGS:

The Board of Directors meet 20 (twenty) times during the financial year i.e., on
01/04/2024, 12/04/2024, 03/05/2024, 21/06/2024, 28/06/2024, 10/07/2024,
02/08/2024, 23/08/2024, 23/09/2024, 01/11/2024, 18/11/2024, 20/12/2024,
10/01/2025, 22/01/2025, 23/01/2025, 24/01/2025, 28/02/2025, 10/03/2025,
26/03/2025, 31/03/2025.

6.DIRECTORS / KEY MANAGERIAL PERSONNEL:

During the year, there was no change in the Board of Directors of the Company.

7.RESERVES:

The company was not required to transfer any amount to reserves.

8.MATERIAL CHANGES AND COMMITMENTS:

There are no such changes or commitments occurred, affecting the financial position of
the Company between the end of the financial year (i.e. 31.03.2025) and the date of this
report.

9.DIRECTORS’ RESPONSIBILITY STATEMENT:
As per Section 134(3) (c) of the Companies Act, 2013 the Board of Directors

makes the following statement:

(a) In the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to

material departures.
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(b) The directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the
Company for that period. And for the profit for that year.

(c)  The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities.

(d)  The directors have prepared the annual accounts on a going concern basis;
and

() The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

10.FINANCIAL PERFORMANCE/FINANCIAL POSITION OF
SUBSIDIARIES/ASSOCIATE COMPANIES/JOINT VENTURES:

Citoc Ventures Mauritius Ltd (Formerly Known as S.L. Trading Mauritius Ltd) is the
subsidiary of the company.

11.AUDITORS:

The Auditors, M/s S K H D & Associates, Chartered Accountants, Mumbai hold
office for 5 years from the conclusion of this Annual General Meeting till the
conclusion of the 28" Annual General Meeting held in 2027.

12.QUALIFICATIONS IN AUDIT REPORTS:

There is no adverse remark or any disclaimer remark against the Company by

(a) The statutory auditor in his report: Nil

Citoc Ventures Private Limited.
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(b) By the company secretary in practice in the secretarial audit report if
secretarial audit has been conducted: N.A

13.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

ADAPTATION AND INNOVATION:

As the Company is not carrying out any manufacturing activity or any operations
the particulars prescribed under the provisions of Section 134(3) (m) of the
Companies Act, 2013 read with rules made there under is not Applicable.
However the Company is making continuous efforts to keep the employees
informed of all emerging technologies and developments which are relevant to
Business of the Company.

4.FOR N N EARNIN A T
Earning in Fb_rgg'n Currency o _ N
Particul Year Ended Year Ended
srticuiars 31/03/2025 31/03/2024
Export of Services 9.74 99.47
Expenditure in Foreign Currency ]
3 Year Ended Year Ended
Particulars 31/03/2025 31/03/2024
Membership & Subscription 2.11 0.83
Foreign Travelling Expenses 59.23 11.22
Entry Fees 2.51 -
Prepaid Expenses < 1.09

15.DEPOSITS:
Your Company has not accepted any deposits from the public in terms of Section
73 of the Companies Act, 2013 during the year under review.

16.SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

Nil

Citoc Ventures Private Limited.

Reg. Office:128 Jolly Maker Chambers Il, Nariman Point, Mumbai-4000211GSTIN-27AACCM2244D1ZW
Delhi Office:-G-40, Basement, Lajpat Nagar, New Delhi-110024 | GSTIN-O?MCCM2244DTZ
CIN:U17110MH1997PTC111264 | Tel: +91 22 49621116 |Email: Email: info@citoc.in




17.DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

The Company is well equipped with adequate internal financial controls. The
Company has a continuous monitoring mechanism which enables the organisation
to maintain with the same standard of the control systems and helps them in
managing any default on timely basis because of strong reporting mechanisms

followed by the company.

18.EXPENDITURE ON CORPORATE SOCIAL RESPONSIBILITY (CSR)

movements in the provision
during the year should be
shown separately.

" Year Ended Year Ended
Farticulars 31/03/2025 31/03/2024
(a) amount required to be spent
by the company during the
year, 22.47 26.40
(b) amount of expenditure
incurred, 25.88 26.73
(c) shortfall at the end of the
year, (3.41) {0.33)
(d) total of previous years
shortfall, 0.92 1.25
e) reason for shortfall, NA | Project Under Search

Promoting | Promoting education,
(f) nature of CSR activities, education, Poverty Poverty and Health
and Health Sector Sector
(g) details of related party
transactions, e.g., contribution
to a trust controlled by the
company in relation to CSR AL NIL
expenditure as per relevant
Accounting Standard,
h) where a provision is made
with respect to a liability
incurred by entering into a
contractual obligation, the NIL NIL
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19.RELATED PARTY TRANSACTION.

Disclosure of transaction with related parties as required by Accounting Standard 18 (AS
18), relating to Related Party Disclosures has been given in Para (a) & (b) below. Related
party as defined under clause 3 of Accounting Standard have been identified on the basis

of representation made by the key managerial personnel & information available with the
Company.

Related Party relationships

Key Management Personnel & Their Relatives
Mr. Subodh Maskara, Director

Mr. Abhay Maskara, Director

Mr. Pankaj Kumar Maskara, Director

Ms. Sonia Nazareth, Spouse of Director

Ms. Nisha Maskara, Spouse of Director

Ms. Sachi Maskara, Daughter of Director

Mr. Soham Maskara, Son of Director

Entities where Key Management Personnel or relative of Key Management
Personnel have significant influence

Ground Up Ecowaste Private Limited
3i Publishing Private Limited

Gallery Maskara LLP

Citoc Investment Services LLP
Bulfin Tech Advisors LLP

S.K. Maskara & Sons HUF

Subsidiary Company

Citoc Ventures Mauritius Limited

Stecol International Private Limited (From 16th September 2022) **x
Imperial Procurement Services Limited (Up to 13th February,2025)

*** Stecol International Private Limited Investment has been held for sale hence
No Consolidation has been done

Nature of Transaction Key Associates/ | Total ]
Managements | Group
Personnel & Companies
their
Relatives
Loan Given - 51.25 51.25
(-) (325) (325.00)
Loan Received Back - 60.42 60.42
(-) (671.68) (671.68)

Citoc Ventures Private Limited.
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| Loan Received 329.44 = 329.44
(749.59) (-) (749.59) |
Loan Repaid 343.11 - 343.11
(899.61) (-) (899.61)
Investment in LLP - 35.00 35.00
— (-) (100.86) | (100.86
Withdrawal From LLP - 44.00 44.00
_ (-) (-) (-)
Livestock Purchase 29.18 - 29.18
(=} (-) (=)
Interest Received on Loan - 1.38 1.38
=) (42.15) (42.15)
Administrative Service - 15.00 15.00
Received (100.00) (21.00) (121.00)
Vehicle Lease - 24.00 24.00
(=) (=) (-)
Horse Expenses 28.27 - 28.27
(-) (~) (-)
Profit Share from LLP - 83.37 83.37
(-) (24.00) (24.00)
Directors Remuneration 91.86 - 91.86
(91.86) (-) (91.86)
Salary & Other Allowances 79.86 - 79.86
(31.86) (-) (31.86)
Rent Paid - 36.00 36.00
(-) (36.00) (36.00)
Professional Fees 6.00 - 6.00
(6.00) (-) (6.00)
Motor Car Expenses 2.28 - 2.28
(2.28) (-) (2.28)
Closing Balance
Loan Received 10.66 10.66
(24.33) (24.33)
Loan Given - 6.00 6.00
(-) (6.00) (6.00)
Investment = 2455.93 2455.93
(-) (2382.93) (2382.93)
Trade Payable = 6.29 6.29
(21.00) (=) (21.00)
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1)  Previous year’s figures are given in brackets.

2)  Neither amounts in res

CITCC

pect of related parties have been written off/ written

back during the year, nor has any provision made for doubtful debts/ receivables

3)Related party relationshi
relied upon by the Auditors.

ps have been identified by the management and

20.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

PARTICULARS

As At 31st
March,2025
Amt in lacs

As At 31st
March,2024
Amtin lacs

Non current
investment

Group Gratuity Fund

43.98

37.03

Security Deposit

39.75

33.85

Assets Held for Disposal

2200

2200

Current Assets

In Full Paid Equity Shares
of Rs.10/-Each

128.79

74.63

In Full Paid Equity Shares
of Rs.5/-Each

66.33

57.39

In Full Paid Equity Shares
of Rs.2/-Each

1044.94

93772

In Full Paid Equity Shares
of Rs.1/-Each

95.75

45.76

In Mutual Fund - Aditya
Birla Sunlife Liquid Fund

0

484.20

-Short Term Loans and
Advances

5180.45

2858.66

21.RISK MANAGEMENT POLICY:

A statement has been annexed with the report indicating development and
implementation of a risk management policy for the company including
identification therein of elements of risk, which in the opinion of the Board may

threaten the existence of the company.
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22.ACKNOWLEDGEMENTS:

Your Directors wish to place on record their sincere appreciation and acknowledge
with gratitude the support and consideration extended by the Bankers,
Shareholders and employees and look forward for their continued support and
cooperation.

By Order of the Board

jTOC VENTURES PRIVATE LIMITED

(Subodh Maskara) (Pankaj Maskara)
DIRECTOR DIRECTOR
DIN: 00012862 DIN: 00054261

Place: Mumbai
Date: 29" September,2025
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ANNEXURE-I

Form No.AOC-1
Statement Containing Salient features of Financial Statement of
Subsidiaries/Associates/Joint Ventures
(Pursuant to the first proviso to sub-section (3) of section 129 read with Rule 5
of companies (Accounts) rules 2014) for the year ended March 31,2025

PART A. SUBSIDIARIES Amount in Rs. Lacs

'Sr ‘ Particulars Citoc Ventures W
No. Mauritius

| Limited

11 | Reporting Currency of Subsidiary Concerns UsbD
2 _Exchange Rate as on March 31,2025 85.58
3 Share Capital 8.56
4 Reserve & Surplus 520.75
S | Total Assets e ) 53500
6 Total Liabilities -\ 53509
7 Investments NIL
8 Turnover 24.57
9 Profit/(Loss) before Taxation 7.34
10 Provision for Taxation NIL
11 Profit/(Loss) After Taxation 7.34
12 Proposed Dividend NIL
13 % of Shareholding 100%
14 Country Mauritius

Notes:

1) Reporting Period if Subsidiary is April to March

PART B-Associates/ Joint Ventures- NIL
By Order of the Board

FOR €ITOC VENTURES PRIVATE LIMITED

(Subodh Maskara)
DIRECTOR DIRECTOR
DIN: 00012862 DIN: 00054261
Place: Mumbai

Date: 29" September,2025
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ANNEXURE-II
DETAILS OF COMAPANY'S CORPORATE SOCIAL RESPONSIBILITY

The Provisions of Corporate Social Responsibility as contained under the
companies act,2013 are applicable to the company.

The brief outline of the Corporate Social Responsibility (CSR) Policy of the
Company and the initiatives undertaken by the company on CSR activities during
the year are set out in "Annexure A" detailed below of this report in the format
prescribed in the companies (Corporate Social Responsibility Policy) Rules,2014.

Annexure A
1) A brief outline of company's CSR Policy including overview of projects
or program
proposed to be undertaken to the CSR Policy.

Citoc Ventures Private Limited CSR policy is aimed at demonstrating care for the
community through its focus on education & skill development, health & wellness
and environmental sustainability including biodiversity, energy & water
conservation. Also embedded in this objective is support to the
disadvantaged/marginalized cross section of the society by providing
opportunities to improve their quality of life.

The Project undertaken will be within broad framework of Schedule VII of the
Companies Act, 2013.

2)The Composition of CSR Committee

' SrNo | Name Designatio | Number  of | Number of
n/Nature CSR meeting CSR
of held during | Committee
Directorsh | the Year Meeting
ip attended
during the
year
1 Subodh Maskara Director 3 3
2 Abhay Maskara Director 3 _ 3
3 Pankaj Kumar Director |3 3
| Maskara

3. Average Net Profit of the Company for 3 (Three) Financial year for the
Computation of CSR is Rs, 1123.28 Lacs

Citoc Ventures Private Limited.

Reg. Office:128 Jolly Maker Chambers Il, Nariman Point, Mumbai-400021IGSTIN-27AACCM2244D1ZW
Delhi Office:-G-40, Basement, Lajpat Nagar, New Delhi-110024 | GSTIN-07AACCM2244D17
CIN:U17110MH1997PTC1112641Tel: +91 22 49621116 Email: Email: info@citoc.in



CITOC

4. Prescribed CSR Expenditure (2% of the amount it in 3 above) is Rs. 22.47 Lacs

5. Amount Spent on CSR During the Financial year is Rs.25.88 Lacs

6. We hereby confirm on behalf of CSR Committee that the implementation and

monitoring of CSR Policy, is in accordance with CSR Objectives and Policy of the
Company.

By Order of the Board
FOR CITOC VENTURES PRIVATE LIMITED

Mf Oﬁl&/g@aﬁia

(Subodh Maskara) (Pankaj Maskara)
DIRECTOR DIRECTOR

DIN: 00012862 DIN: 00054261
Place: Mumbai

Date: 29/09/2025
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Annexure- III
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2025

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1 |CIN U17100MH1997PTC111264

2 |Registration Date 14-10-1997

3 [Name of the Company Citoc Ventures Private Limited

4 |Category/Sub-category of the Company Company limited by Shares

Non-govt company

5 [Address of the Registered office & contact details 128,Jolly Maker Chambers II,Nariman Point,Mumbai-400021
Whether listed company No
Name, Address & contact details of the Registrar & Transfer NA
Agent, if any.

[IL_PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

=

Rogers Capital Corporate Services Limited, 3rd Floor,Rogers
House,No.5,President John Kennedy Street,Port Louis, Mauritius

(All the business activities contributing 10 % or moare of the total turnover of the company shall be stated)
S. Name and Description of main products / services NIC Code of the % to total turnover of the company
No. Product/service
1 |Motion Pictures, Video Televeision,Programme Post Production activities 5912 0.45%
2 _|Other Professional, Technical & Business Services 9983 99.17%
3 |Other Services 9997 0.38%
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicable
: Associate shares Section
held
1| Citoc Ventuers Mauritius Limited, 080306 C1/ GBL Subsidiary 100.00% 2(87)

[IV. SHARE HOLDING PATTERN:

(Equity share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during the year

Shareholders [As on 1 April-2024] [As on 31-March-2025]

Demat Physical Total % of Demat Physical Total % of Total
Total Shares
Shares

A. Promoters
(1) Indian
a) Individual/ HUF 1,16,696 169 1,16,865 | 100.00%| 1,16,696 169 1,16,865 100.00% 0.00%
b) Central Govt - - - 0.00% - = - 0.00% 0.00%
) State Govt(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - = - 0.00% - - e 0.00% 0.00%
e) Banks / FI - £ - 0.00% - - - 0.00% 0.00%
f) Any other Z . - 0.00% - + - 0.00% 0.00%
Sub Total (A) (1) 1,16,696 169 1,16,865 | 100.00%)| 1,16,696 169 1,16,865 100.00% 0.00%
(2) Foreign
a) NRI Individuals - - - 0.00% - - - 0.00% 0.00%
b) Other Individuals = - - 0.00% - - - 0.00% 0.00%
) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
d) Any other 4 - - 0.00% 4 & = 0.00% 0.00%
Sub Total (A) (2) - - . 0.00% = # - 0.00% 0.00%

TOTAL (A) 1,16,696 169 1,16,865 | 100.00%| 1,16,696 169 1,16,865 100.00% 0.00%




B. Public
Shareholding
1. Institutions
a) Mutual Funds - - - 0.00% = = = 0.00% 0.00%
b) Banks / F1 i - : 0.00% - - 0.00% 0.00%
c) Central Govt - - 3 0.00% - & 0.00% 0.00%
d) State Gowvt(s) - " - 0.00% - * 0.00% 0.00%
e) Venture Capital - - = 5
S 0.00% = - 0.00% 0.00%
f) Insurance - = 0.00% : -
Companies - 0.00% 0.00%
g) Flls - = = 0.00% = - 0.00% 0.00%
h) Foreign Venture - - - 0.00% -
Capital Funds A8 O:00%
i) Others (specify) - - 0.00% - - - 0.00% 0.00%
Sub-total (B)(1):- = 5 = 0.00% - % 0.00% 0.00%
Category of No. of Shares held at the beginning of the year No. of Shares held i
. at the end of the year % Change during the
Shareholders [As on 1 April-2024] [As on 31-March-2025] ? omever
Demat Physical Total % of Demat Physical Total % of Total
Total Shares
Shart
2. Non-
Institutions
a) Bodies Corp.
i) Indian - - = 0.00% - - * 0.00% 0.00%
ii) Overseas A - - 0.00% - - & 0.00% 0.00%
b) Individuals - - = 0.00% " - = =
i) Individual - < - 0.00% - - - 0.00% 0.00%
shareholders holding '
nominal share capital
upto Rs. 1 lakh
ii) Individual - - 0.00% - " - 0.00% 0.00%
shareholders holding
nominal share capital
in excess of Rs 1
lakh
c) Others (specify) - - - - o & = = =
MNon Resident Indians - - - 0.00% - - ] 0.00% 0.00%
Overseas Corporate - - - 0.00% A - 0.00% 0.00%
Baodies
Foreign Nationals - = = 0.00% i = = 0.00% 0.00%
Clearing Members - - - 0.00% - 0.00% 0.00%
Trusts # + 2 0.00% R 4 0.00% 0.00%
Foreign Bodies - D R - - - 0.00% - # = 0.00% 0.00%
Sub-total (B)(2):- - - - 0.00% - 0.00% 0.00%
Total Public (B) " = - 0.00% - 0.00% 0.00%
[(B(1)+B(2)]
C. Shares held by - - - 0.00% - - - 0.00% 0.00%
Custodian for
GDRs & ADRs (C)
Grand Total 1,16,696 169 1,16,865 | 100.00%| 1,16,696 169 1,16,865 100.00% 100.00%
(A+B+C)

(ii) Shareholding of Promoter

SN

Shareholder’s Name

Shareholding at the beginning of the

Shareholding at the end of the year

% change in shareholding
during the year

year [As on 31- March-2025]
[As on 1 April-2024]
No. of Shares |% of total|] % of | No. of Shares| % of total % of Shares
Shares of | Shares Shares of the |  Pledged /
the Pledged/ company | encumbered to
company | encumber total shares
ed to total
shares

1 |Subodh Maskara 103648| 86.70% - 1,03,648 86.70% 0 0%
2 |S.K.Maskara & Sons HUF 12408| 10.62% + 12,408 10.62% 0 0%




iii) Change in Promoters’ Shareholding

SN Particulars Date Reason Shareholding at the beginning of the | Cumulative Shareholding during the year [As on 31- March]
year[As on 1 April-2024] 2025]
No. of shares % of total No. of shares % of total shares
shares

1 Subodh Maskara
At the beginning of the year 1,03,648 86.70% 1,03,648 86.70%
Changes during the year - 0.00% 1,03,648 86.70%
At the end of the year 1,03,648 86.70% 1,03,648 86.70%

Particulars Date Reason Shareholding at the beginning of the

Cumulative Shareholding during the year [As on 31- March

year[As on 1 April-2024] 2025]
No. of shares % of total No. of shares % of total shares
shares
5 5.K.Maskara & Sons HUF
At the beginning of the year 12408 10.62% 12408 10.62%
Changes during the year - 0.00% 12408 10.62%
At the end of the year 12408 10.62% 12408 10.62%

(iv) Shareholding Pattern of top ten Shareholders - NOT APPLICABLE
and Holders of GDRs and ADRs):

(Other than Directors, Promoters

SN For each of the Top 10 Date Reason Shareholding at the beginning of the [ Cumulative Shareholding during the year [As on 31- March
shareholders year[As on 1 April-2024] 2025]
No. of shares % of total No. of shares % of total shares
shares
i Name

At the beginning of the year

Changes during the year

At the end of the year

v) Shareholding of Directors and Key Managerial Personnel

SN | Shareholding of each Directors Date Reason Shareholding at the beginning of the | Cumulative Shareholding during the year [As on 31- March
and each Key Managerial year[As on 1 April-2024] 2025]
Personnel No. of shares % of total No. of shares % of total shares
shares
1 |Subodh Maskara
At the beginning of the year 1,03,648 86.70% 1,03,648 86.70%
Changes during the year 0.00% 1,03,648 86.70%
At the end of the year 1,03,648 86.70% 1,03,648 86.70%
2 |Abhay Maskara
At the beginning of the year 414 0.35% 414 0.35%
Changes during the year 0.00% 414 0.35%
At the end of the year 414 0.35% 414 0.35%
V  Indebtness ‘
Indebtness of the Company Including Interest Outstanding/accrued but not due for payment (Amt. in Rs. Lacs)
Particulars Secured Loans excluding Unsecured Loans Deposits Total Indebtness
deposits
Indebtedness at the beginning of the financial year
i) Principal Amount 2,172.30 850.68 3,022.98
ii) Interest due but not paid - *
iif) Interest accrued but not due =
Total (i+ii+iii) 2,172.30 850.68 3,022.98
Change in Indebtedness during the financial year
* Addition 294.00 294.00
* Reduction 155.82 840.02 - 995.84
Net Change 138.18 (840.02) - (701.84)
Indebtedness at the end of the financial year
i} Principal Amount 2,310.48 10.66 2,321.14
ii) Interest due but not paid *
iii) Interest accrued but not due
Total (i+ii+iii) 2,310.48 10.66 = 2,321.14




|VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

]

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

(Amount in Rs. Lacs)

SN. Particulars of Remuneration Name of MD, Manager Total Amount
Subodh Maskara Pankaj Kumar | Abhay Maskara
e Maskara (in Rs. Lacs)
Designation Director Director Director
1 |Gross salary
(a) Salary as per provisions contained in section 17(1) of the Income-tax
Act, 1961 72.00 19.86 " 91.86
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 ) -
(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961 ) )
2 |Stock Option _ h
3 |Sweat Equity . i )
Commission i . ]
4 - as % of profit ) ] _
- others, specify i _ ]
5 |Others, please specify (Professional Fees) i} - R
Total (A) 72.00 19.86 : 91.86
Ceiling as per the Act
B. Remuneration to other Directors - NIL
SN. Particulars of Remuneration Name of Directors Total Amount
(in Rs. Lacs)
1 |Independent Directors
Fee for attending board committee meetings - - - .
Commission - = L -
Others, please specify - - - 5
Total (1) :
2 |Other Non-Executive Directors
Fee for attending board committee meetings - - - -
Commission - - = s
—
Others, please specify - - - -
Total (2) = 5 = =
Total (B)=(1+2) - » - 2
Total Managerial Remuneration E - - -
Overall Ceiling as per the Act NA NA NA NA
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD - N.A.
SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name (Amount in Rs Lacs)
Designation CEOQ CFO cs
1 |Gross salary
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961 = - " 4
(b) Value of perquisites u/s 17(2) Income-tax R ‘ R )
Act, 1961
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961 - - = -
2 |Stock Option S - = _
3 |Sweat Equity - - - -
Commission . - &
4 |- 8s % of profit - E 2 .
- others, specify ] » % -
5 |Others, please specify = * . =
Total _ ; " -
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Independent Auditors’ Report

To
The Members of Citoc Ventures Private Limited

Report on the audit of the Standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of Citoc Ventures
Private Limited (“the Company”), which comprise the balance sheet as at March 31, 2025,
and the Statement of Profit and Loss and statement of cash flows for the year then ended,
and notes to the standalone financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2025, its profit, and cash flows for the year ended on that
date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the standalone financial
statements section of our report. We are independent of the Company in accordance with the
code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company.




Information other than the Standalone financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the Standalone financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

y The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 is applicable to the Company and the same is reported in
Annexure A.

& As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books; except for the
effects of the matters described in the Basis for Qualified Opinion and matters stated
in paragraph i (vi) below on reporting under Rule 11(g);

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the
accounting standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March
31, 2025 and taken on record by the board of directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these standalone financial statements
and the operating Effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report Which expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting;

(g) In our opinion and to the best of our information and according to the exgta®a
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(h) The qualification relating to the maintenance of accounts and other matters

(i)

connected therewith are as stated in the paragraph (b) above on reporting under
Section 143(3)(b) and paragraph (i)(vi) below on reporting under Rule 11(g)

With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us;

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company;

iv. (a) Management has represented to us that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) Management has represented to us that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts no funds have
been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on our audit procedure conducted that are considered reasonable and
appropriate in the circumstances, nothing has come to our attention that
cause us to believe that the representation given by the management under
paragraph (2) (h) (iv) (a) & (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.
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vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has operated throughout the year
for all relevant transactions recorded in the software. During the course of
performing our procedures, we did not notice any instance of audit trail feature
being tampered with. Additionally, the audit trail has been preserved by the
company as per the statutory requirements for record retention.

For SKH D & Associates
Chartered Accountants
Firm Registration No. 105929W

e

Hemanshu Solanki

Partner

Membership No. 132835
UDIN : 25132835BMM]JXU5185

Mumbai, dated 29t September 2025
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Annexure “A” To the Independent Auditors’ Report on the standalone Financial Statements

of Citoc Ventures Private Limited

(Referred to in paragraph 2, under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date)

ii.

1il.

In respect of its Plant Machinery & Equipment:

a. (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of

intangible assets.

The Company has a program of physical verification of Property, Plant and
Equipment so to cover all the assets once every three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during
the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

In our opinion and according to the information and explanations given to us and on
the basis of our examination of the records of the company the title deeds of all the
immovable properties disclosed in the financial statements are held in the name of
the company.

According to information and explanations given to us and books of accounts and
records examined by us, the Company has not revalued its Property, Plant and
Equipment and does not have any intangible assets and right of use assets.

According to information & explanations given to us by the management, no
proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder

The Company does not have any inventory, at any point of time during the
year, accordingly the provision of clause 3(ii) of the Order is not applicable.

As per the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets. Therefore,
Paragraph 3(ii)(b) of the Order is not applicable to the Company.

With respect to investments made in or any guarantee or security provided or any loans
or advances in the nature of loans, secured or unsecured, granted during the year by the
Company to companies, firms, Limited Liability Partnerships or any other parties
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(@)

(b)

(d)

The Company has provided loans, advance in the nature of loan during the year and
details of which are given below. Further as per the information and explanation as
provided to us and based on data as made available for our verification during the
year the Company has not given any additional guarantee, or provided security to
any other entity.

Particulars of Loan Loans Amount in Lakhs
Aggregate amount during the year:
- Related Party 50.00
- Other Companies 6216.00
Balance outstanding as at balance sheet date:
- Related Party 6.00
- Other Companies 5006.91

In our opinion the terms and conditions of the grant of such loans are prima
facie not prejudicial to the Company’s interest.

The Company has granted loans and advance in the nature of loan (including
receivable in the nature of loan) which are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the
repayment of principal or payment of interest, wherever applicable, has not been
demanded by the Company, in our opinion the repayments are regular in cases
wherever they are demanded (Refer reporting under clause (iii)(f) below).

According to information and explanations given to us and based on the audit
procedures performed, in respect of loans and advance in the nature of loan
(including receivable in the nature of loan) provided by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date as the Company
has not demanded such loans and advance in nature of loan (including receivable in
nature of loan).

None of the loans granted and advances in the nature of loans (including receivable
in the nature of loan) by the Company have fallen due during the year as the
Company has not demanded such loans and advance in nature of loan (including
receivable in nature of loan).

Above mentioned loans and advance in the nature of loan (including receivable in

the nature of loan) in clause (iii) (a) granted by the Company are repayable on
demand.

(Rs in Lakhs)
Particulars All Promoters & Other
Parties Related Parties Parties
Aggregate amount of loans 5,012.91 6.00 5,006.91
-Repayable on Demand (A) 5,012.91 6.00 5,006.91
-Loans without specifying any terms or NIL NIL NIL
period of repayment (B)
Total (A+B) 5,012.91 6.00 5,006.91
Percentage of loans to the total loa 100% 0.12% 99.88%
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1v.

Vi,

Vii.

Viil.

ix.

According to the information and explanations given to us and on the basis of
records verified by us in our opinion, the Company has granted loans, made any
investments are in compliance with the provisions of Section 185 and 186 of the Act.
Further, the Company has not provided any guarantees and securities.

According to the information and explanations given to us, the Company has not
accepted any deposits as per the directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. Accordingly, the provisions of paragraph 3(v) of the order are not
applicable to the Company.

According to the information and explanations given to us, the Central Government has
not specified maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 in respect of the activities undertaken by the Company. Hence,
paragraph 3(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

a) According to the records of the Company, undisputed statutory dues including
Provident Fund, Employees' State Insurance, Income Tax, Goods and Service Tax,
Customs Duty, Cess and other material statutory dues have been generally regularly
deposited with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid
dues were outstanding as at March 31, 2025 for a period of more than six months
from the date of becoming payable.

b) According to the information and explanations given to us, no undisputed amounts
payable in respect of aforesaid statutory dues were outstanding at March 31, 2025 for
a period of more than six months from the date of becoming payable.

c) According to the information and explanations given to us, there were no disputed
dues which have not been deposited by the Company during the year under review.

According to the information and explanations given to us, there are no transactions that
are not recorded in the books of accounts of the Company and have been surrendered or
disclosed as income during the year by the Company in the tax assessments under the
Income Tax Act, 1961.

During the year under review the Company has not taken any term loans or other
borrowings. Therefore, paragraph 3(ix) (a), (b). (c), (d), (e) and (f) of the order are not
applicable to the Company. The Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

(@) In our opinion and according to the information and explanations given to us and to
the best of our knowledge and behef the Company did not raise money by way of




Chartered

X1.

X11.

xiii.

Xiv.

XV.

XVi.

Al:cn

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully
or partly or optionally) and hence reporting on clause 3(x)(b) of the Order is not
applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us and considering the principles of
materiality outlined in the Standards on Auditing, no fraud by or on the Company
by its officers or employees has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us, the company is not
required to adopt a whistle blower policy. Accordingly, clause 3(xi)(c) of the Order is
not applicable.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
the Company and hence provisions of Clause 3(xii) (a) to (c) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with Section 188 of the
Companies Act, 2013, where applicable, and details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards. The Company is a private company and hence the provisions of section 177 of
the Companies Act, 2013 are not applicable.

(@) In our opinion and based on our examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Section 138 of the Companies Act 2013.

(b) As the Company is not required to have an internal audit system, reports of the
Internal Auditors for the period under audit are not available with the Company.

According to the information and explanations given to us, in our opinion during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him as referred to in section 192 of the Companies Act, 2013.
Therefore, paragraph 3(xv) of the order is not applicable to the Company.

a) The Company is not required to be regxstered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, rgpesrting under clause (xvi)(a) of the Order are not
applicable. e
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b) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(b) of the Order are not
applicable.

c) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(c) of the Order are not
applicable.

The Company has not incurred cash losses during the financial year covered by our
audit as well as its immediately preceding financial year.

There has been no resignation of the Statutory Auditors of the Company during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts upto to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

a. The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account
in compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

b. In respect of ongoing projects, the company does not have any unspent corporate
social responsibility (CSR) amount as at the end of the previous financial year and
also at the end of the current financial year. Hence, reporting under this clause is not
applicable for the year.

For SKH D & Associates
Chartered Accountants
Firm Registration No. 105929W

in i %’(/“'Ul/)-yL

Hemanshu Solanki

Partner

Membership No. 132835

UDIN : 25132835BMM]JXU5185

Mumbai, dated 29t September 2025
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ANNEXURE “B”

To the Independent Auditors’ Report on the standalone Financial Statements of Citoc
Ventures Private Limited

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Citoc Ventures Private
Limited (“the Company”), as of March 31, 2025 in conjunction with our audit of the standalone
Financial Statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Chartered Acco

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use
or disposition of the company's assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For SKH D & Associates
Chartered Accountants
Firm Registration No. 105929W

-G

Hemanshu Solanki

Partner

Membership No. 132835
UDIN : 25132835BMM]JXU5185

Mumbeai, dated 29th September 2025



CITOC VENTURES PRIVATE LIMITED
CIN-U17110MH1997PTC111264

Balance Sheet as at 31st March, 2025
(Amount in Rs Lacs)
. As at 31st March As at 31st March
Particulars Not:
e Io 2025 2024

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital 3 11.69 11.69
(b) Other Equity 4 8,165.76 7,283.96

(2) Non-Current Liabilities
(a) Long-term borrowings 5 20111 2,021.15
(b) Provisions 6 77.14 55.02

(3) Current Liabilities

(a)Current borrowings 7 210.04 1,001.83
(b) Trade payables 8
1) Micro & Small Enterprises 0.08 43.43
2) Other Than Micro & Small Enterprises 291.06 21.43
(c) Other current liabilities 9 93.98 102.63
(d) Short-term provisions 10 2,258.76 563.16
Total 13,219.62 11,104.31
I1.Assets

(1) Non-current assets
(a) Plant,Machinery,Equipment & Intangble Assets

(i) Tangible asset 11 3,268.41 3,243.96
(ii) Intangible asset 12 3.98 3.98
(iii)Capital Work in Progress 13 85.40 67.40
(b) Biological Assets 14 29.18 a
(c) Non-current investments 15 282.05 209.05
(d) Deferrred Tax Asset 38 40.81 30.34
(e) Other Non current assets 16 2,283.73 2,270.88
(2) Current assets
(a) Current investments 17 1,335.81 1,599.70
(b) Trade receivables 18 115.94 99.36
(c) Cash and cash equivalents 19 362.14 640.35
(d) Short-term loans and advances 20 5,180.45 2,858.66
(e) Other current assets 21 231.72 80.62
Total 13,219.62 11,104.31
Contingent Liabilities & Commitments Nil
Notes On Accounts 1TO 52

Schedules referred above form an integral part of Accounts
As per our report of even date
FORS KH D & Associates

Chartered Accountants
Firm Registration No-105929W

X V\%(/?/L}L“]\

o g
Hemanshu Solanki / (Subodh Maskara) (Pankaj Kumar Maskara)
Parnter ; ‘/ Director Director
Membership No-132835 DIN-00012862 DIN-00054261

Date:- 29th September,2025}! \
UDIN:-



CITOC VENTURES PRIVATE LIMITED
CIN-U17110MH1997PTC111264

Statement of Profit and Loss for the year ended 31st March, 2025
(Amount in Rs Lacs)

Particulars Note No As at 31st March 2025 As at 31st March 2024
I. Revenue from operations 22 2,103.43 2,392.76
Il. Other Income 23 1,474.73 583.49
Il Total Income (1 HI) 3,578.16 2,976.25
V. Expenses:
Employee benefit expense 24 817.21 570.61
Financial costs 25 216.52 211.10
Depreciation and amortization expense 11&12 322.55 260.63
Other expenses 26 1,116.50 1,145.95
Total Expenses 2,472.78 2,188.29
V. Profit before exceptional and extraordinary items and tax (m-1v) 1,105.38 787.96
VI. Exceptional Items-Prior Period Expenses 0.01 1.41
VII. Profit before extraordinary items and tax (V - VI) 1,105.38 786.54

VIII. Extraordinary Items

IX. Profit before tax (VII - VIII) 1,105.38 786.54

X. Tax expense:

(1) Current tax 229.11 170.00
(2) Deferred tax (10.47) 15.15
XI. Profit(Loss) from the period from continuing operations (Vi-vi) 886.74 601.39

Xl Profit/(Loss) from discontinuing operations
Xlll. Tax expense of discounting operations

XIV. Profit/(Loss) from Discontinuing operations (X1l - X1I1)

XV. Profit/(Loss) for the period (XI + XIV) 886.74 601.39

XVI. Earning per equity share:
(1) Basic 758.77 514.60
(2) Diluted 758.77 514.60

Contingent Liabilities & Commitments

Nil
Notes On Accounts
1TO 52
Schedules referred above form an integral part of Accounts
As per our report of even date
FOR S KH D & Associates
Chartered Accountants
Firm Registration No-105929W
b
A\ U)QU-Q::
S
Hemanshu Solanki (Subodh Maskara) (Pankaj Kumar Maskara)
Partner ’/_. i Director Director
Membership No-132835 (' [ on DIN-00012862 DIN-00054261
\e2\

Date:- 29th September,2025 \‘\ :
UDIN:-

P



CITOC VENTURES PRIVATE LIMITED

CIN-U17110MH1997PTC111264

Cash Flow Statement for the Year Ended 31/03/2025
(Amount in Rs. Lacs)

Particulars For the Year Ended 31/03/2025 For the Year Ended 31/03/2024
A) | Cash Elow From Operating Activities
Net Profit Before Tax 1,105.38 786.54
Adjustments For
Depreciation and Amortisation 322.55 260.63
Finance Cost 216.51 211.10
Interest Income (700.70) (310.55)
Short Term Capital {Gain)/Loss {376.62) {68.44)
Long Term Capital | Gain)/Loss (138.04) (47.85)
Dividend Income (1.99) (11.05)
Demat Charges 0.64 0.31
PMS Charges 119 0.22
[Profit)/Loss on Sale of Fixed Assets (2.72) 0.15
Balance W.Of 2.58 (0.23)
Share of (Profit)/ Loss From LLP (83.37) (24.38)
On Account of Merger 3]
Operating Profit Before Working Capital Changes 34541 796.45
Changes in Working Capital
Adj for (. Y, in Operating Assets
Trade Recelvables (16.57) (83.69)
Short Term Loans & Advances (2,402.95) (1,332.57)
Other Non Current Assets (12.85) (8.54)
Other Current Assets (151.11) (2,583.48) 103.12 (1,322.68)
Adjustment for Increase/ (D ) in Op ing Li
Trade Payables 226.27 (10.89)
Other Current Liabilities {B.65) 61.10
Provisions 2211 2.37
Short Term Provisions 504,40 744.13 11.46 64.04
Net Taxes {Paid)/Refund Received {152.87) (272.98)
Net Cash Flow from/(Used in) Operating Activities (A) (1,646.81) (734.17)
B) | Cash Flow [rom Investment Activities
Capital Expenditure on Fixed Assets, Including Capital Advances (348.59) {367.51)
Biologlcal Assets Purchase (29.18)
Proceeds from Sale of Fixed Assets 4.32 0.03
Purchase from Long Term Investement (475.51) -
Proceeds from Sale of Long Term Investments 1.00 1,389.48
Investements In LLP = (100.86)
Proceeds from LLP - 546.47
Proceads from Sale of Short Term Investments 2,084.04 2,746.13
Purchase of Short Term Investments (1,350.00) (4,156.68)
| Advanca for Sale of Investment 1,700.00 500.00
| Interest Received 698.35 281,14
Interest on Fixed Deposit 2.35 1.95
Dividend Received 1.99 11.05
Demat Charges (0.64) (0.31)
PMS Charges (1.19) (0.22)
Net Cash Flow From/(Used In) Investment Activities (B) 2,286.94 850.67
) E Fi 00 Activiti
Increasa| Decrease) In Current Borrowings (791.79) 536.92
Increase/{ Decrease) In Long Term Borrowings 89.96 124.97
Finance Cost (216.51) (211.10)
Net Cash Flow From/({Used In) Financing Activities (C) (918.34)
Net Increase/(Decrease) In Cash & Cash Equivalents (A+B+C) (278.21) 567.29
Cash & Cash Equivalent At the Beginning of the Year 640,35 73.08
Cash & Cash Equivalent At the End of the Year 362.14 640.35
Reconciliation of Cash & Cash Equivalent with the Balance Sheet
&) Cash on Hand 3.08 158
b} Fixed Deposit with Bank 34.97 80.69
b)Balance With Banks In Current Accounts 324.09 558.08
Notes;-Previous Year Figures have been ihy

As per our report of even date

FORSKHD & Associates
Chartered Accountants
Firm Registration No-105929W

-
-
M. - 3
Hemanshu Solanki :’\ (Subodh Maskara) (Pankaj Kumar Maskara)
Parnter Director Director
Membership No-132835 DIN-00012862 DIN-00054261

Date:- 29th September, 2025
UDIN:-




ITO RES TE L

NOTE PARTICULARS
No
1 Company Profile

Citoc Ventures Private Limited is incorporated Under Companies Act, 1956 on 14" October,1997 having registered
office at 128,Jolly Maker Chambers II,Nariman Point,Mumbai-400021 from 23rd February 2017 from Earlier Registered
office at 2nd Floor, Gandhi Mansion,Boamanji Master Road,Mumbai-400002

Company Name has been Change from Maskara Filaments Private Limited to Citoc Ventures Pvt.Ltd from 15th
March 2014

The Company has carried out Service activity & Investment activities during the Year.

Significant Accounting Policies

A)Accounting Convention

The financial statements are prepared under the historical cost convention, on accrual basis of accounting and in
accordance with the accounting policies generally accepted in India, including the standards on accounting policies

issued by The Institute of Chartered Accountants of India and referred to in Section 133 of Companies Act, 2013
wherever applicable.

B) Use of Estimates :- The preparation of Financial Statements requires estimates & assumptions to be made that
affect the reported amount of Assets & Liabilities on the date of the financial statements & the reported amounts of
revenues & expenses during the reporting period. Difference between the actual results & estimates are recognized in
the period in which the results are known/materialized.

C)Plant,Machinery & Equipment

Plant,Machinery & Equipment are stated at cost less accumulated depreciation. Cost includes all cost relating to the
acquisition and installation of Plant,Machinery & Equipment.

D)Impairment of Assets

In accordance with Accounting Standard AS28 on "Impairment of Assets" issued and prescribed by Companies
(Accounting Standard) Rules,2006 where there is an indication of Impairment of the Company's assets related to cash
generating Units, the carrying amounts of such assets are reviewed at each balance sheet date to determine whether
there is any impairment's recoverable amount of such assets is estimated as the higher of its net selling price and its
value in use. An Impairment loss is recognised wherever the carrying amount of such assets exceeds its recoverable
amount. An impairment liss is recognised in the Profit and Loss account.

E)Depreciation

Depreciation on tangible assets is provided on the straight-line method over the useful lives of assets. Deprecation has
been provided at Computer - 3 years , Office equipment - 4 years, Furniture - 4 years, Vehicle- 5 years. Depreciation
for assets purchased / sold during a period is proportionately charged.

Debreciation has been Provided @ 25% on Intanaible assets

F) Investment :- Long term Investments are stated at Cost. Provision for diminution in the value of long term
investments is made only if such a decline is other than temporary in the opinion of the management. Current
Investments are stated at lower cost or quoted/fair value.

G) Revenues
Revenue is recognizes when it is measurable and at the time of sale or rendering of services it is reasonably expected
that ultimate collection will be made.

Interest income is recognized on a time proportion basis. Divided income is recognized only when the right to receive
is established.

The company recognizes stress assets at the value at which it has acquired the said asset. Any amount recovered by
the Company over and above the value at which the said asset has been acquired will be recognized as income in the
year of receipt of such amount.

H)Income Tax

The income tax on company’s income is determined under Income Tax Act,1961 and accounting standard 22
“Accounting for Taxes on Income” issued by The Institute of Chartered Acccuntants of India. Current tax is determined
in the assessable income at the tax rate applicable to relevant assessment year. Deferred taxes on timing differenced
are recognized in Profit & Loss Account every year and their cumulative amuunt is shown in the Balance Sheet.
Deferred tax assets are recognized and carried forward only to the extent of reasonable certainty that sufficient future
taxable income will be available against which such deferred tax items can be realized.

1) Foreign Currency Transaction :- Transaction in foreign currency are reccided at the rate of exchange in force on
the date of the transaction. Current assets & current liabilities-d&nominated n foreign currency are translated at the
exchange rate prevalent at the date of Balance Sheet. Th&Tésultant gaihy/loss are recognized in the Profit & Loss

Account, except in cases where they relate to the acg ,ﬁjﬁbn”o’f fixé'c‘té\‘s‘sé)ﬁ in which case they are adjusted to the
carrying cost of such assets. [~/ A\
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ITOC VENTURES P ATE LIMITED

J) Contingent Liabilities & Provisions :- Disputed Liabilities & claims against the company including claims raised
by the various revenue authorities (e.g. Income Tax, Excise, etc.) pending in appeal/court for which no reliable
estimate can be made of the amount of the obligation or which are remotely poised for crystallization are not provided
for in accounts but disclosed in the notes to accounts.

How ever present obligation as a result of post event possibility of outflow of resources, when reliably estimable, is
recognized in accounts.

K) Employee Benefit

Short term employee benefits are recognized as an expense at the undiscounted amount in the Profit & Loss account of
the year in which the related services is rendered

No Leave encahement had been provided as Company do not Provide leave encashment to the employee.
Gratuity Provision has been made as Calculated by the Company.

L)Earning Per Share
Basic earning Per Share is Calculated by dividing the net Profit for the period attributable to equity shareholders by the
weighted average number of equity shared outstanding during the year.

Diluted earning per share is calculated by dividing the net profit attributable to equity shareholders by the weighted
average number of equity shared outstanding during the year a jested for the effects of dilutive option.




CITOC VENTURES PRIVATE LIMITED
(Amount in Rs Lacs Unless stated Otherwise)

1 —— A . =
| 3 Share Capital :- As At 31st As At 31st |

-

— ~ March,2025 1 | March,2024
Authorised Share Capital :- |
|
7,00,000 (Previous Year 7,00,000) Equity Shares of Rs10/- each | 70.00 70.00
|
|
Shares issued and fully paid up:-
1,16,865 (Previous Year 1,16,865) Equity Shares of Rs10/- each 11.69 | 11.69
Shares issued and called up to and Paid up to
1,16,865 (Previous Year 1,16,865) Equity Shares of Rs.10/-each Fully called up & Paid Up 11.69 | 11.69
Total 11.69
— — e - e
MNo of Sh,
. = S— o o ares Shareh: No of Shares | Shareholding
Subodh Maskara 1,03,648 1,03,648 88.69% |
5.K.Maskara & Sons (HUF) | 12,408 10.62% | 12,408 10.62% |
Details of Bonus Shares issued From 01-04-2007 NIL NIL
| — = — — —_—
R iliation of Sh inc i . As At 31st As At 31st |
| N ) March,2025 | March, 2024
Number of the Shares at the Beginning of the year | 1,16,865.00 | [ 1,186,865 |
Add: Number of the Shares Issued - ‘
|
Less: Number of the Shares Cancelled / Bought Back | =
Number of the Shares at the End of the year 1,16,865.00 | 1,16,865

Terms/riahts attached to equity shares
The company has only one class of equity shares hawving a par value of 10/- per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders

Details of shares held by promoters/promoter group as at 31 March, 2025

% of Change

T [ ]
Pramater Nawe | Number of Shares % of 'I'otllslllres. Dusing the year

|Subodh Maskara 1,03,648 | 88.69% -
|S.K.Maskara & Sons HUF 12,408 10.62% | < |
|Total 1,16,056 | 99.31%

ineuils of shares held by promoters/promoter group as at 31 March, 2024
I

|Pr¢mnter Name Number of Shares % of Total Shares

iSubodh Maskara [ 1,03,648 [ B8.69% .

;s.K.Masknra & Sons HUF 12,408 | 10.62% -
[ o - o o | 1.16.056; 99.31%

Total

| B = e
Preference Share Capital NIL | NIL ‘
pany / Subsidiary Company-Compl NIL

| Details of the Shares holding by the Holding Companies [ Associates C
| i NIL
|chain to be disclosed

| Details of Shares Reserved for Various Contractual Commitments- Like issue due to Collaboration; Loan

iAgreement. et b Mk
| Details of Shares Issued for Cansideration other than Cash After 01-04-2007 NIL : NIL
| Details of Shares Bought Back After 01-04-2007 NIL NIL
Details of Call money unpaid by the Directors / Officers of the Company NIL NIL

| Details of Shares Forfeited NIL NIL

|RESERVE & SURPLUS |

| | :f:‘;::: | Retained Earning Tot! |
?n.ln:e As at 31st March,2023 o - __.__:5:97_ o .8-..76 2,251.74 3,853.48 6,679.95
Profit for the Year = - - 501.39 601.39
|Opening Reserve of Nu Metal & Steel Private Limited = = | = = | &
Excess Provision for Income Tax ™ | = 2.62 2.62
illhnoe As at 31st March,2024 565.97 [ B8.76 I - 2,251.74 4,457.49 [ 1.28_3.’6 |
| Profit for the Year I - | - = | - Q?B | 886.73 |
!Shon Provision for Income Tax i = | - - (4.93) | (4.93) |
ihlzm:a As at 31st March,2025 | 56597 8.76 : 2,251.74 5,339.29 8,165.76




CITOC VENTURES PRIVATE LIMITED
(Amount in Rs Lacs Unless stated Otherwise)

Non-Cu ilities-| As At 31st As At 31st
March,2025 March,2024
Secured Loan
From Non Banking Finance Co Limited (&) 3.98 19.17
From Bank (B) 2,107.13 2,001.98
2,111.11 2,021.15

A) Rs.3,97,621/- (Previous Year 19,16,671)Secured against Hypothecation of Motor Car.Interest Payable Monthly @ 7.35% PA
B) (i) Rs.16,31,48,160/-( Previous Year 16,92,13,092) Secured against Land & Building.Interest Payable Monthly @ Floating reate of Repo+2.8% I.e as on 31st March 2025 8.75% P

(i} Rs.4,75,64,401/-(Previous Year Rs.3,09,84,829/-) Secured against Hypothecatiob of Motor Car .Interest Payable Monthly @ 7 to 10% PA

Maturity Profit of Long Term Borrowing

Secured Loan 1-2 Year 2-3 Year 4-6 Year| More than 6 Year
From Non Banking Finance Co Limited 3.98 - - &
From Bank 186.52 184.50 457.89 1,278.22
Total 190.50 184.50 457.89 1,278.22
i e : As At 31st As At 31st
Non Current Liabilities-Provision March, 2025 March,2024
Provision for Employee Benefit 77.14 55.02
77.14
As At 31st As At 31st
Current Borrowing March,2025 March,2024
Secured Loan
Current Maturity of Long Term Debt 199.38 151.15
1 ed (Repayable on [ d)
From Related Parties 10.66 24.33
From Other 826.35
1,001.83
Trade P i As At 31st As At 31st
l March,2025 March,2024
Total Outstanding dues of Micro & Small Enterprises 0.08 43.43
Total Outstanding dues of Other than Micro & Small Enterprises 291.06 21.43
291.14 64.86
T I o
r ing Period fi e t
Particulars
m::::" 11 1-2vears 2-3 Years| More than 3 Years Total
I)MSME 0.08 - = = 0.08
11)Cther 290.64 0.03 0.39 = 291.086
111)Disputed Dues-MSME = = 3 - -
IV)Disputed Dues-Other = = = - I
Trade P il As
Outstanding for Follwing Period from Due date of Payment
g L“t:::" 11 3.2 vears 2-3 Years| More than 3 Years Total
1)MSME 43.43 - - = 43.43
I1)Other 21.43 - - - 21.43
111)Disputed Dues-MSME % - - - 3
1V)Disputed Dues-Other = = = ' -

Company not received intimation from Creditors regarding their status under the Micro, Small and Medium Enterprise Development Act,2006 and hence disclosure relating to

—

amounts unpaid at the year end together with interest paid/payable as required under the said Act have been given in Note No 33.
As At 31st As At 31st
Current Liabilities-Others March,2025

a) Expenses Payable 21.23
b) Duties & Taxes 72.75
Total 93.98
As At 31st As At 31st
10 |Current Liabilities-Short Term Provisions March,2025 March,2024
Provision for Employee Benefit 58.76 63.16
Advance for Sale of Investment 2,200.00 500.00

Total
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CITOC VENTURES PRIVATE LIMITED
(Amount in Rs Lacs Unless stated Otherwise)

14 |Biological Assets AR 1l As At 315t
M c
Live Stock arch zogg.m March,2024
29.18 -
15 |Non-Current Assets-Investment As At 31st March,2025 As At 31st March, 2024
A) Investment in Shares of Subsidiary Company No of Shares | Amount No of Shares Amount
Ordinary Shares of Citoc Ventures Mauritius Ltd 1 4.29 1 4.29
Equity Shares of Imperial Procurement & Sevices Limited - - 33,80,400 0.01
Total (A) 4.29 4.30
B)Other Investments As At 31st March,2025 As At 31st March,2024
a) In Equity shares Face Value of Rs.10 Each (Non Trade ,UnQuoted) No of Shares | Amount Amount
Revalyu Recycling (India) Limited 120 0.06 120 0.06
Maskara Capital Services Ltd 10 - 10 -
Total (B) 0.06 0.06
C) Investment in Limited Liability Partnershi As At 31st As At 31st
) ty P Pamargd
Gallery Maskara LLP 251.63 177.63
Purple Orchid Tree LLP 26.07 26.07
Total (C) 277.70 203.70
D) In Compulsoriy Convertible Debeture Face Value of Rs.100/- Each (In As At 31st March,2025 As A% 31st March,2024
Subsidiary Company) No of CCD Amount
Imperial Procurement Services Limited - - 45,00,000 0.99
Total (D) - 0.99
Total (A+B+C+D) 282.05 209.05
Aggregate Value of Quoted Investment -
Market Value of Quoted Investments 54
Aggregate Value of Un Quoted Investment 282.05 209.05
16 |N c t A ts-Ott Non C t A t As At 31st As At 31st
__March,2025 __March,2024
(Considered Good & Unsecured)
Group Gratuity Fund 43.98 37.03
Security Deposit 39.75 33.85
Assets Held for Disposal 2,200.00 2,200.00
Total 2,283.73 2,270.88
Current Assets-———Current Investments in form of :
Y = 4 of As at 31/03/2025 As at 31/03/2024
_In Equity Shares Quoted
In Full Paid Equity Shares of Rs.10/-Each No of Shares Amount No of Shares Amount
Adan| Green Energy Limited - - 644 12.67
Apar Industriers Limited - - 189 11.41
AMI Organics Limited 1,320 31.24 - -
Chennai Petroleum Corporation Limited - - 1,478 10.59
Cartrade Tech Limited 1,919 31.61 = =
Kalyan Jewellers Limited - - 3,112 12.18
Kayes Technology India Limited - £ 396 11.50
Muthoot Finance Limited . 1,401 31.72 -
Power Finance Corporaiton Limited - - 3,231 7.72
REC Limited - - 3,082 8.57
Stride Pharma Science Limited 4,669 34.22 - -
Total (A) 128.79 74.63
As at 31/03/2025 As at 31/03/2024
In Full Paid Equity Shares of Rs.5/-Each No of Shares A t No of Shares Amount
Anand Rathi Wealth Limited - 383 10.68
Coachin Shipyard Limited - - 1,301 11.23
Hindustan Cooper Limited - - 4,282 12.36
Intellect Design Arena Limited - - 999 11.49
Mahindra & Mahindra Limited 1,046 33.07
Oracls Financial Services Software Limited = - 137 11.63
Wockhardt Limited 2,866 33.26 - -
Total (B) 66.33 57.39




CITOC VENTURES PRIVATE LIMITED

In Full Paid Equity Shares of Rs.2/-Each

Action Construction Equipment Limited

Anant Raj Limited

Astra Microwave Limited

Bharat Heavy Electricals Limited

Birla Soft Limited

Black Box Limited

Blue Jet Healthcara Limited

BSE Limited

Dixon Technologies Uimited

Lupin Limitad

Schneider Electric Infrastructures Limited
| Tata Motors DVR Limited

Total ( €)

{Amount in Rs Lacs Unless stated Otherwise)

982,56
4,321 34.75
27.63 |

i —

3,549
20,000
5,075
1,501
3,00,000
244 10.76
168 11.99
703 11.50
1,813 11.96
2107 | 10.32 |

| 937.72

As at 31/03/2025 As at 31/03/2024
| In Full Paid Equity Shares of Rs.1/-Each = | Noof shares | No of Shares | Ar
Himadri Speciality Chemicals Limited - . 3,362
Liyod Metal & Energy Limited 2,524 | 35.48
| Signatureglobal India Limited - - 902 12,40
| PG Electroplast Limited 3,375 29.82
Sarda Energy & Mineral Limited 5,584 30.45
Trent Limited - . 333 | 9.62
Zomato Limited - 7,456 1 12.48
Tatal (D} — SN | I ) 4575
I = |
As at 31/03/2025 | As at 31/03/2024 |
—— = — NoofUnits | Amoeunt | Noofunits |  Amount
Aditya Birla Suniife Uiquid Fund AN | L 126414 48420
| Total (E) B | - T B 484.20
Total (A+B+C+D+E) 1,335.81 1,599.70
| sesssssssana ‘.i cecossssnsssass
| Aggregate value of Quoted Investments 1,335.81 1,599.70 |
‘Market Value of Quoted Investments 1,558.98 1,552.36
|Aggregate Value of Unquoted Investmen - = 5 —— s |
TR T h ] asar3ist T Asat3ist
e o s it SR . | Marchaoas | | March2024 |
Trade Recelvables Considered Unsecured & Good 115.94 99.36
Total 99.36 |
 Agening of Trade ble As on 31/03/2025 o -
i Outstanding for Following Period from Due Date of Payment ]
|Particulars Less Than | 6 Months-1 2-3Year | More that 3 Year Total
R — — 6 Manths Year —_— ]
I d Trade Rec Considered Good 115.94 115.94
12) Und d Trade Considered doubtful > 3 ‘ B
1 _‘L S J_ = Lt |
o tstanding for Following Period from Due Date of Payment 1
Particulars Less Than | 6 Months-1 2-3Year More that3 Yur| Tatal
6 Months Year o sl |
1) Trade Ci d Good 9.36 | 99.36
2) Trade Rec doubtful = 3 :
3) Disputed Trade Receivbale-Considered Good 2 . .
] Trade bl Coubtd . il ki = ——
O = o .  As At3ist
| ¥ = | | macha024
Balance with Banks in Current Account 558.08

Fixed Deposit with Bank (more than 3 months but less than 12 months)
Cash on Hand

Total

20 Current Assets--Short Term Loans and Advances

Loan (Unsecured, Considered Good)

Loan to lhllbj_ Party [M_vlault on Demand)
Loan to other [ Receviable on Demand)

| Assets Under Manaemant
| |advance Tax (et of TDS)
‘ Advance to Broker

| advance to Staff

| lostimptcrear

\Income Receivable

| |Mvonoo o Suppliers
|Capital Advance
|9mp-ld Expenses
Sacurity Deposits

| Total

= —d
= As At 3ist h 1 As At31st |
March.2025 —— i March,202
6.00 15.17
5,006.91 1,991.17
- 501.98
154.24 235.41
7.68 415
s62 | 10.78 |
............. |
5,180.45 | 2,858.66
................. - | st ssnh
AsAt3ist | E T Asat3ist
March, 2025 _ March, 2024
4119 0.47
344 | ‘ a5 |
9.69 | 4.85
0.90 444
170.80 | 61,05
5.70 5.16
............... | |
231.72 80.62



Citoc Ventures Private Limited
(Amount in Rs Lacs Unless stated Otherwise)

22 o= Year Ended Year Ended
31/03/2025 31/03/2024
Export of Services 9.55 13.01
Sale of Services 1,786.00 2,286.00
Sponsorhip Fees 300.00
Sponsorhip Fees (Export) > 81.81
Bridge Team Income 5.60 11.94
Winning from Horse Races 2.28
2,103.43 2,392.76
23 |Other I e Year Ended Year Ended
31/03/2025 31/03/2024
Administrative Support Service 15.00 121.00
Dividend Income 1.99 11.05
Interest On Loan 698.35 281.14
Interest on Partners Capital = 25.68
Interest on Fixed Deposit 2.35 1.95
Interest from Income Tax Refund - 1.79
Long Term Capital Gain/(Loss) 138.04 47.85
Short Term Capital Gain/(Loss) 376.62 68.44
Speculation Profit on Share 0.11
Awards - -
Share of Profit/(Loss) from LLP 83.37 24.38
Profit on Sale of Fixed Assets 2.72 -
Profit on Assignment 131.91
Foreging Exchange Loss 0.27
Vehicle Lease 24.00
Sundry Balance W.off - 0.23
1,474.73 583.49
Year Ended Year Ended
24 |E enefi nses Now:- 31/03/2025 31/03/2024
Directors Remuneration 91.86 91.86
Salaries and Wages-Basic 280.57 204.47
Other Allowances 347.65 230.02
Co.'s Contribution to Provident Fund 12.02 10.10
Co's Contribution to ESIC 0.26 0.44
Bonus to Employees 45.00 2.50
Gratuity 14.77 12.71
PF Administration Chgs 1.02 0.88
Ex Gratia 24.06 17.63
817.21 570.61
& . = Year Ended Year Ended
25 Mﬂimmmm& 31/03/2025 31/03/2024
Interest on Loan 175.95 195.91
Interest on Car Loan 37.62 14.18
Interest on Late Payment of TDS 0.05 0.04
Interest on GST 0.12 -
Other Interest 2.48 0.11
Loan Processing Fees 0.30 0.87
216.52 211.10




Citoc Ventures Private Limited

(Amount in Rs Lacs Unless stated Otherwise)

26

Year Ended Year Ended

Other Dxpennes 31/03/2025 31/03/2024
Payment to the Auditor as :-
Audit Fees under Companies Act 1.10 1.00
Tax Audit Fees 0.45 0.40
Consolidation of Accounts 0.20 0.20
Direct & Indirect Tax Matter
Professional Fees 494 .32 471.18
Equipment Management Tools 15.00 180.00
Social Media Monitoring & DBMS Tools 5.00 60.00
Rent 92.78 86.30
License Fees 0.96 0.78
Advertisement Expenses 5 o
Web Service Charges 0.37 0.36
Demat Charges 0.64 0.31
Membership & Subscription 108.21 53.51
Business Promotion 15.54 11.65
Repair & Maintainace Building 11.14 14.72
Repair & Maintainace Car 29.06 8.24
Repair & Maintainace Other 9,53 6.97
Loading & Unloading Charges 0.01 0.01
Motor Car Expenses 20.72 21.62
Telephone & Internet Expenses 5.99 9.15
Electricity Expenses 9.68 9.83
Printing & Stationery 1.67 9.80
Foreign Travelling Expenses 104.69 34.83
Travelling Expense 46.42 49.64
Office Expenses 11.33 13.61
Guest House Expenses 1.03 9.90
Bank Charges 0.49 0.45
Car Insurance 8.36 5.79
Insurance Other - 0.37
Vehicle Hire Charges 8.79 6.72
Computer & Software Expenses 3.29 3.40
Books & Periodicals B 0.02
Filling Fees 0.09 0.08
Rates & Taxes 0.81 4.71
Staff Welfare 9.28 8.66
Group Gratuity Premium 1.00 0.56
Medical Expenses & Insurance 16.25 16.03
Conveyance 1.54 0.86
Postage & Courier 8.77 1.34
Miscellaneous Expenses 0.12 0.95
Expenses Towards CSR Activities 25.88 26.73
Commission & Brokerage - 0.45
Custodian Fees 0.05 0.16
Title Registration Charges - -
Participation Fees - 1.78
Sponsorship Fees 2.80 2.37
Late Filling Fees 0.83 0.54
GST 5.08 3.43
Donation . 0.51
Agency Charges - 0.11
Loss on Sale of Fixed Assets = 0.15
Foreign Exchange Loss - 0.27
Diwali Expenses 2.89 5.31
PMS Management Fees 1.06
PMS Charges 0.13 0.22
Entry Fees 371
Team Supply Expenses 1.16
Balance W.off 2.58 =
Horse Expenses 25.71

1,116.50 1,145.95




CITOC VENTURES PRIVATE LIMITED

(Amt in Re.l Unl St i Ott ise)
NOTE | pARTICULARS
No
27 In the opinion of Board, Current Assets, Loans and Advances are approximately of the value stated, if realized in the ordinary course
of business. The provisions are not in excess of the amount reasonably necessary.
28 No provision has been made in respect of penaity or interest which may arise for non/delayed compliance of certain fiscal statute
because amount.
29 |Earning in Foreign Currency
Particulars Year Ended 31/03/2025 Year Ended 31/03/2024
Export of Services 9.74 99.47
30 |Expenditure in Foreign Currency
Particulars Year Ended 31/03/2025 | Year Ended 31/03/2024
Membership & Subscription 2.11 0.83
Foreign Travelling Expenses 59.23 11.22
Entry Fees 2.51 -
Prepaid Expenses - 1.09
31 |Expenditure on Corporate Social Responsibility (CSR)
Corporate Social Responsibility (CSR) Where the company covered under section 135 of the companies act,the following shall be
disclosed with regard to CSR activities:
Particulars Year Ended 31/03/2025 Year Ended 31/03/2024
(a) amount required to be spent by the company during the year, 22.47 26.40
(b) amount of expenditure incurred, 25.88 26.73
(c) shortfall at the end of the year, (3.41) (0.33)
(d) total of previous years shortfall, 0.92 1.25
e) reason for shortfall, NA Project Under Search
(f) nature of CSR activities, promeoting education, Poverty| promoting education, Poverty
and Health Sector and Health Sector
(g) details of related party transactions, e.g., contribution to a trust
controlled by the company in relation to CSR expenditure as per MNIL NIL
irelevant Accounting Standard
h) where a provision is made with respect to a liability incurred by
entering into a contractual obligation, the movements in the provision NIL NIL
[ during the vear should be shown separatelv
32 |Disclosure As Required by Indian Accounting Standard (AS-21) Earning Per Shares
Particulars Year Ended 31/03/2025 | Year Ended 31/03/2024
Met Profit available for Equity Shareholders (Basic & Diluted) 886.73 601.39
Weighted Average No of Equity Shares (Basic & Diluted) 1,16,865 1,16,865
Earning Per Share (Basic & Diluted) 758.77 514.60
33 The Company has determined Micro, Small and Medium enterprise under the Micro, Small and Medium enterprises development Act,
2006 and the Companies Act, 1956.There are no such parties to whom payment delayed
Outstanding amounts payable to Micro, Small and Medium Enterprises included under Current Liabilities- Trade Payable, as per the
34 |information available with the Company and relied upon by the auditors is Rs.7500/-(Previous Year Rs.23,50,250). Details of the

same are given in table below.

Particulars

Year Ended 31/03/2025

Year Ended 31/03/2024

Principal amount due to suppliers registered under the MSMED Act and|

0.08

43.49

Interest due to suppliers registered under the MSMED Act and
remaining unpaid as at year end

Principal amounts paid to suppliers registered under the MSMED Act,
|beyond the appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act, beyond the appointed day during
the vear

Interest paid, under Section 16 of MSMED Act, to suppliers registered
under the MSMED Act, beyond the appointed day during the year

Interest due and payable towards suppliers registered under MSMED

Act, for payments already made

Further interest remaining due and payable for earlier years




CITOC VENTURES PRIVATE LIMITED

(Aating ; =

NOT
E No

PARTICULARS

35

Disclosure of transaction with related parties as required by Accounting Standard 18 (AS 18), relating to Related Party Disclosures has been
given in Para (a) & (b) below. Related party as defined under clause 3 of Accounting Standard have been identified on the basis of
representation made by the key managerial personnel & information available with the Company.

Related Party Relationship
Key Manag t Per | & Their Relatives
Mr.Subodh Maskara,Director
Mr.Abhay Maskara,Director
Mr.Panka) Kumar Maskara,Director
Ms.Sonia Mazareth, Spouce of Director
Ms.Nisha Maskara,Spouce of Director
Ms.Sachi Maskara, Daughter of Director
Mr.Soham Maskara,Son of Director

Entities wh Key Manag t Per | or relative of Key Management Personnel have significant influence
Gallery Maskara LLP

Citoc Investment Services LLP

Blufin Tech Advisors LLP

5.K.Maskara & Sons HUF

Citoc Motion Pictures Digital LLP

Ground Up Ecowaste Private Limited

3i Publishing Pvt.Ltd

Subsidiary Company

Citoc Ventures Mauritius Limited

Stecol International Private Limited (From 16th Septermber 2022) ***
Imperial Procurement Services Limited (Upto 13th February,2025)

*** Stecol International Private Limited Investment has been held for sale hence No Consalidation has been done

elat io
Key Managements .
Nature of Transaction Personnel & their Ass::;l.::ﬂ i:‘;raup Total
Relatives
N - 51.25 51:25
Loan Given - (325.00) (325.00)
. = = 60.42 60.42
Loan Given Received Back ; (671.68) (671.68)
= 329.44 - 329.44
Loan Received (749.59) - (749.59)
. 343.11 - 343.11
Loan Repaid (899.61) - (899.61)
Investment in LLP - 35.00 35.00
= {100.86) (100.86)
- 44.00 44,00
Withdrawal from LLP - E -
29.18 - 29.18
Livestock Purchase ~ R -
- 1.38 1.38
Interest Received on Loan R (42.15) (42.15)
- 15.00 15.00
Adminsitrative Services Received (100.00) (21.00) (121.00)
. 24.00 24.00
Vehicle Lease - a
28.27 28.27
Horse Expenses )
- 83.37 83.37
Profit Share from LLP ~ (24.00) (24.00)
= % 91.86 - 91.86
Directors Remuneration (91.86) - (91.86)
79.86 - 79.86
Salary & Other Allowances (31.86) (31.86)
- 36.00 36.00
Rent Paid - (36.00) (36.00)
6.00 = 6.00
Professional Fees (6.00) - (6.00)
2.28 = 2.28
Motor Car Expenses (2.28) z (2.28)
Closing Balance
10.66 - 10.66
Loan Received (24.33) - (24.33
6.00 6.00
Loan Given (6.00) (6.00)
5 2,455.93 2,455.93
Investment - (2,382.93) (2,382.93)
R 6.29 6.29
Trade Payable = (21.00) - (21.00)

1)  Prewvious year figures are given in brackets. . .
2)  Neither amounts in respect of related parties have been written off/ written back during the year, nor has any provision made for
doubtful debts/ receivables .

3)Related party relationships have been identified by the management and relied upon by the Auditors.




CITOC VENTURES PRIVATE LIMITED
(Amt in Re.Lacs Unless Stated Otherwise)

NOTE |pARTICULARS
No
36 As per Actuarial Valuation as on 31 March, 2025 recognized in the financial statements in respect of Employee

Benefit Schemes

Sr No |Particulars Year Ended Year Ended
_ 31/03/2025 31/03/2024
Change in defined benefit obligations (DBO) during the
ear
Present value of DBO at beginning of the year 118.19 104.36
Interest cost 8.54 7.83
1 Current service cost 4,06 8.61
Actuarial (gains) / losses 5.11 (1.25)
Benefits paid - {1:37)
Present value of DBO at the end of the year 135.90 118.19
Change In Fair Value of Assets During the Year Year Ended Year Ended
31/03/2025 31/03/2024
Plan assets at beginning of the year 37.03 30.01
Expected return on plan assets 2.68 2.25
2 Actual company contributions 4.00 5.90
Benefits paid - (1.37)
Actuarial gain / (loss) 0.27 0.23
Plan assets at the end of the year 43.98 37.03
3 Amount Recognized in Statement of Profit and Loss 3?;30"3?;2:‘; 3::;1;3!5;::1
Current service cost 4,06 8.61
Interest cost 5.87 5.58
Expected return on plan assets - -
Actuarial losses/(gains) 4.84 (1.48)
Expense recognized in the Profit and Loss 14.77 12.71
4 Net asset / (liability) recognized in the Balance Sheet 3:‘;%;'5;3‘;1 ;‘%j;ﬁ;‘:
Present value of defined benefit obligation (135.90) (118.19)
Fair value of plan assets 43,98 37.03
Funded status [Surplus / (Deficit)] (91.93) (81.16)
Net asset / (liability) recognized in the Balance Sheet (91.93) (81.16)
i Year Ended Year Ended
5 Actuarial assumptions 31/03/2025 31/03/2024
Discount rate 7.23% 7.50%
Expected return on plan assets 7.23% 7.50%
Withdrawal Rates 5.00% 5.00%
Annual Increase in Salary Cost 8.00% 8.00%

General Description of significant defined plans
Gratuity Plan

Gratuity is payable to all eligible employees on the completion of five years of service in the event of

resignation, retirement, permanent disablement or death.
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(Amt in Re.Lacs Unless Stated Otherwise)
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39

40

41

42

43
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45

46

47

48

49

50

Deferred taxation as per Accounting Standard-22, Accounting for Taxes on Income is calculated as under:

Discription Year Ended | Year Ended

31/03/2025 |31/03/2024
Opening Deferred Tax Liability/(Assets) (30.34) (45.49)
Timing difference on account of WDV of Companies Act and Income Tax Act D (4.28) 13.08
Disallowance Under Income Tax Act (6.19) 2.06
Balances of Deferred Tax Liability/ (Assets) as on 31° March (Net) (40.81) (30.34)

Scheme of Amalgamation

The Company vide its Director Meeting held On 22nd January 2025 at 128,Jolly Maker Chamber II, Nariman Point, Mumbai
400021, under the provision of section 230 to 232 read with Section 234 of the Companies Act,2013 and other applicable
provision of the Companies Act, 2013 had placed a Scheme of Amalgamation of Citoc Ventures Mauritius Ltd (The Company) the
wholly owned subsidiary of Company with Citoc Venture Pvt Ltd with the appointed date of 1st April 2024 the said scheme has
been approved by the shareholder and is pending approval from National Company Law Tribunal, Mumbai Bench

Certain balances under the heads Trade receivables, Loans & Advances, Trade Payables are subject to
confirmations from the respective parties and consequential reconciliation, if any

The Company has not traded in crypto currency or virtual currensy during the year
The Company is not declared a willful defaulter by any bank or financial institution or other lenders.
The Company has no transactions with the struck off Companies under Section 248 or 560 of the Act.

No proceedings were initiated or pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988.

There are no ultimate beneficiaries to whom the Company has lent/invested nor received any fund during
the year within the meaning of Foreign Exchange Management Act 1999 and Prevention of money
Laundering Act 2002

The Company has Compliance related to number of layers prescribed under clause (87) of section 2 of the
Companies Act read with the Companies (Restriction on number of Layers) Rules, 2017

There we no transaction in the Company which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

The Company doesnot have any charges or satisfaction, which is yet to be registered with Registrar of
Companies beyond the statutory period.

The Company has not borrowed any money from any issue of securities and long term borrowings fromA
banks and financial institutions and hence utlization for the specific purpose for which the funds were raised

is not applicable.

The Company not done any borrowings from banks or financial institutions on the basis of security of current
assets and hence disclosure pertaining to it are not applicable to the Company.
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NOTE
No

51 |Ratios:

The ratios for the years ended March 31, 2025 and March 31, 2024 are as follows; -

KEY FINANCIALS RATIOS NUMERATOR DENOMINATOR| 2024-25 |2023-24 V'i:'q';“ Reason
LIQUIDITY RATIO
i Increase in
t -
Current Ratio Current assets Current liabilities 2.53 3.05 (16.90) Cuirant Lisbilities
SOLVENCY RATIOS
Debt-Equity Ratio Total debts ﬂj{;"‘ddm 0.28 0.41| (31.50)| Decrease in Debt
Debt Service Coverage Ratio Earnings available for debts service Debt service 0.38 0.20 92.03| Increase in Profit
PROFITABILITY RATIOS
Return on Equity (%) Met profits after taxes Net Worth 10.84 8.24 31.55| Increase in Profit
Return on Capital Employed (%) |Earnings before interest and taxes Capital employed 12.50 9.62 29.97| Increase in Profit
Net profit (%) Net profit Revenue 24.78 20.21 22.64| Increase in Profit
Time weighted Profit on
Return on investment (%) Income generated from investments average 10.97 9.81 11.80 I
nvestment
investments
ACTIVITY RATIOS
Inventory turnover ratio Revenue from operations Average NA NA NA
inventory
Z Reduction in
Trade Receivables tUMOVEr et credit sales Auerage trode 18.14] 24.08| (24.66)| Revenure from
ratio receivabie Operation
" Average trade
Trade payables turnover ratio  |Net credit purchase payables N& NA NA
Reduction in
Net capital turnover ratio Revenue Working capital 0.48 0.67 (28.70)| Revenure from
Operation

improvernent in Current Ratio

52 Previous year's figures are re-grouped and re-a

FOR S KH D & Associates
Chartered Accountants

e

Hemanshu Solanki
Parnter
Membership No-132835

UDIN:-

Firm Registration No-105929W

o

Date:- 29th September,2025 ! * .

{Subodh Maskara)
Director
DIN-00012862

* Increase in "Fixed Interest & Defensive Investements” resulted in Increased in accrued Interest Income, due to which

rranged, wherever necessary to Confirm to the current year’s classification/presentation

Vs

(Pankaj Kumar Maskara)
Director
DIN-00054261




