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NOTICE
Notice is hereby given that the 26th Annual General Meeting of the members of
CITOC VENTURES PRMTE LIMITED(CIN : UL7L10MH1997PTC1tLZ64) wi1 be
held on Monday, 30th September 2025 at the registered office of the Company at
128, Jolly Maker Chamber II, Nariman Point, Mumbai- 400021 to transact the
following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31't March,

2025 along with notes as on that date and the report of the Directors and

the Auditors thereon.

To ratify the appointment of M/s. s K H D & Associates, as the statutory
auditors of the company and if thought fit to pass, with or without

modifications, the following resolution as an Ordinary Resolution:

'RESOLVED THAT pursuant to the provisions of Section L39, L42 and other applicable
provisions, if any, of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules,

2014, (including any statutory modification(s) or re-enactment(s) thereof for the time being
in force) the appointment of S f H D & Associates, Chartered Accountants, (Firm

Registration No. 1O5929W), as Statutory Auditors of the Company, to hold office for 5 years

from the conclusion of this Annual General Meeting until the conclusion of the 28th Annual
General Meeting of the Company (F Y 2026 - 2027) is be and hereby ratified as per the
provisions of the Companies Act,2013, at such remuneration as may be agreed upon bythe
Board of Directors and the Auditors. "

By Order of the Board

VENTURES PRIVATE LIMTTED

(suBoDH M
DIRECTOR
DIN: 00012862
Place: Mumbai
Date: 29th Septemberr2025

Citoc Ventures Private Limited.

Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021lGSTlN-27AACCM2244D1ZW
Dethi Office:-c-40, Basement, Lajpat Nagar, New Delhi-1 100241 GSTIN-07AACCM2244D1Z

CtN:U17110MH1997PTC111264|Te|.+91 22496211161Emai|: Email. info@citoc.in
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NOTES

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY
NEED Nor BE A MEMBER oF THE COMPANY. Proxies in order to be effective must
be deposited duly stamped and signed at the Registered office of the company
not less than 48 hours before the meeting.

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021lGSTlN-27AACCM2244D1ZW
Delhi Office:-G-4o, Basement, Lajpat Nagar, New Delhi-1 fiA241 GSTIN-07AACCM2244D1Z
Clhl:U17110MH1997PTC111264tTe[:+91 22496211161Emaii; Email:info@citoc.in
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DIRECTOR'S REPORT

To,

The Members of
M/s. CITOC VENTURES PRIVATE LIMITED
Mumbai

Your directors take pleasure in presenting the 26th Annual report on the affairs of
the company for the financial year 2024-25 together with the Audited Financial
Statements and the report of the Auditors thereon.
1. Business Operations:
The company has made profits of Rs. 886.74/- (in lacs) for the year ended 31srMarch, 2025. The break-up is given as follows :

Amount in Rs Lacs

2.EVENTS SUBSEOUENT TO THE DATE OF FINANCIAL STATEMENTS:

There are no events subsequent to the date of Financial Statements.

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021 IGSTIN-27AAf.CM2Z44D1ZW
Delhi Office:-G-40, Basement, Lajpat Nagar, New Delhi-1 100241 GSTIN-07AACCM2244DIZ

Pafticulars 2024-25 2023-24
Sales 2103.43 2392.76

Net Profi Loss P 7427.93 1048.59
Less: Depreciation 322.5s 260.63
Profit after depreciation but before tax
PB

1105.38 787.96

onal Items 0.01 t.47
Less: Taxes 2L8.64 185.1 5
Net profit / (loss) for the period 886.74 601.39

No. of Shares 1,16,685 1,16,685
EPS 758.77 514.60
P Dividend 0.00 0.00
Dividend tax 0.00 0.00
Balance of Profit Carried to B/S 886.74 601.39
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There are no changes that had been made in the nature of the company duringthe financial year.

4.DIVIDEND:

The company does not propose any dividend during the current year.

5.BOARD MEETINGS:

The Board of Directors meet 20 (twenty) times during the financial year i.e., on
0L/ 04/ 2024, L2/ 04/ 2024, 03/ 05 / 2024, 21/ 06/ 2024, 28/ 06/ 2024, LO/ 07 / 2024,
02/ 08/ 2024, 23 / 08/ 2024, 23/ 09 /2024, 01/ tL / 2024, 78/ Ll / 2024, 20/ L2/ 2024,
10 / oL / 2025, 22/ 0t / 2025, 23 / Or / 2025, 24/ OL / 2025, 28/ 02/ 20?:5, LO / 03 / 2025,
26 I 03 I 2025, 3L / 03 / 2025.

6.DIRECTORS KEY MANAGERIAL PERSONNEL:
During the year, there was no change in the Board of Directors of the Company.

T.RESERVES:

The company was not required to transfer any amount to reserves.

S.MATERIAL CHANGES AND COMMITMENTS:
There are no such changes or commitments occurred, affecting the financial position of
the Company between the end of the financial year (i.e. 31.03,2025) and the date of this

repoft.

9.DIRECTORS' RESPONSIBILITY STATEM ENT:

As per Section 134(3) (c) of the Companies Act, 2013 the Board of Directors

makes the following statement:

(a) In the preparation of the annual accounts, the applicable accounting

standards have been followed along with proper explanation relating to

material departures.

Citoc Ventures Private Limited.

Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021lGSTlN-27AACCM2244D1ZW
Delhi Office.-G-40, Basement, Lajpat Nagar, New Delhi-11AO241 GSTIN-07AACCM2244D1Z
CIN;U1711OMH1S97PTC111264lTel:+91 2249821116lEmail: Email:info@citoc"in



CITffi
(b) The directors have selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the
company for that period. And for the profit for that year.

(c) The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities.

(d) The directors have prepared the annual accounts on a going concern basis;
and

(f) The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operatin g effectively.

lO.FINANCIAL PERFORMANCE/FINANCIAL POSITION OF
SUBSIDIARIES/ASSOCIATE coMPANIES/JoINT VENTURESi
Citoc Ventures Mauritius Ltd (Formerly Known as S.L. Trading Mauritius Ltd) is the
subsidiary of the company.

ll.AUDITORS:
The Auditors, M/s s K H D & Associates, Chartered Accountants, Mumbai hold

office for 5 years from the conclusion of this Annual General Meeting till the
conclusion of the 28th Annual General Meeting held in ZOZ7.

I2.QUALIFICATIONS IN AUDIT REPORTS:

There is no adverse remark or any disclaimer remark against the Company by

(a) The statutory auditor in his report: Nil

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021lGSTlN-27AACCM2244D1ZW
Delhi Office:-G-40, Basement, Lajpat Nagar, New Delhi-1 1OO24l GSTIN-07AACCM2244D1Z
CIN:U17110MH1997PTC111264|Te|:+91 22496211161Emai|: Email:info@citoc.in
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(b) By the company secretary in practice in the secretarial audit report if
secretarial audit has been conducted: N.A

13.9.ONSERVArI9N OF EN ERgYr. TECH NOLOGY ABSORPTIONeoeprerron en o rn noverrolrt : 

-
As the company is not carrying out any manufacturing activity or any operationsthe particulars prescribed unJer the provisiont or section 134(3) (m) of thecompanies Act, 2013 read with rules made there under is not epplt'.dr".However the company is making continuous efforts to keep the employeesinformed of all emerging technologies and aevet,rpments which are relevant toBusiness of the Company.

l5.DEPOSITS:

Your Company has not accepted any deposits from the public in terms of Section
73 of the Companies Act, 2013 during the year under review.

I6.SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

Nil

Citoc Ventures Private Limited.

Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021lGST|N-27AACCM2244D1ZW
Delhi Office;-G-40, Basement, Lajpat Nagar, New Delhi-1 1*fl24, GSTIN-07AACCM2244D1Z
CIN:U1711OMH1997PTC111284iTe|:+91 224962111618mai1: Email: info@citoc"in

in ForeEarni

Particulars Year Ended
3Ll03l2O2s

Year Ended
3110312024

Export of Services 9.74 99.47

re rn

Particulars
3 o3 2025
Year Ended

31 o3
Year Ended

Membership & Subscription 2.tL 0.83

Foreign Travelling Expenses 59.23 11.22

Entry Fees 2.51

Prepaid Expenses 1.09
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The company is well equipped with adequate internal financial controls. The
company has a continuous monitoring mechanism which enables the organisation
to maintain with the same standard of the control systems and helps them in
managing any default on timely basis because of strong reporting mechanisms
followed by the company.

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-4}fiA?1lGSTlN-27AACCM2244D1ZW
Delhi Office:-G-40, Basement, Lajpat Nagar, New Delhi-1 fi024 t GSTTN-07AACCM?Z44D1Z
CIN:U17110MH1997PTC111264tTel:+91 22496211161Emai|: Email:info@citoc.in

Particulars
31 o3 2025

Year Ended Year Ended
31 2024(a)

by
amount required to be spent

the company during the
r, 22.47 26.40
amount of expenditure(b)

incu 25.88 26.73
oftfall at the end of the

r
(c) sh

3.4L 0.33(d) total of previous years
shortfall 0.92 1.25
e) reason for shortfall, NA Project Under Search

(f) nature of CSR activities,
Promoting

education, Poverty
and Health Sector

Promoting education,
Poverty and Health

Sector
(g) details of related party
transactions, e.9., contribution
to a trust controlled by the
company in relation to CSR
expenditure as per relevant
Accounti Standard

NIL NIL

h) where a provision is made
with respect to a liability
incurred by entering into a
contractual obligation, the
movements in the provision
during the year should be
shown rate

NIL NIL
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Disclosure of transaction with related parties as required by_Accounting standard 1g (AS1B), relating to Related Party Disclosures has been ;i;;; in para (a) & (b) betow. Retatedparty as defined under clause 3 of Accounting Standlrd have been identified on the basisof representation made by the key manageriil personnel & information available with theCompany.

Related Party relationships

Mr. Subodh Maskara, Director
Mr. Abhay Maskara, Director
Mr. Pankaj Kumar Maskara, Director
Ms. Sonia Nazareth, Spouse of Director
Ms. Nisha Maskara, Spouse of Director
Ms. Sachi Maskara, Daughter of Director
Mr. Soham Maskara, Son of Director

Entities where Key Management Personnet or retative of Key ManagementPersonnel have significant inftuence
Ground Up Ecowaste private Limited
3i Publishing Private Limited
Gallery Maskara LLp
Citoc Investment Services LLp
Bulfin Tech Advisors LLp
S.K. Maskara & Sons HUF

Subsidiary Company
Citoc Ventures Mauritius Limited
stecol International Private Limited (From 16th september 20221 *xx
Imperial Procurement services Limited (Up to 13th February,zo25)

xxx Stecol International Private Limited Investment has been held for sale hence
No Consolidation has been done

Nature of Transaction Key
Managements
Personnel &
their
Relatives

Associates/
Group
Companies

Total

Loan Given
(-;

51.25
(32s)

51.25
(32s.00)

Loan Received Back
(;

60.42
(671.68)

60.42
(671.68)

Citoc Ventures Private Limited.

Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021lGSTlN-27AACCM2244D1ZW
Delhi Office:-G-40, Easement, Lajpat Nagar, New Delhi-110024 I GSTIN-07AACCM2244D1Z
Clhi: U17110MH1997PTC111264lTel:+91 2249621116lErnail: Email: info@citoc.in
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Loan Received 329.44

749.59
329.44

749.59Loan Repaid 343. 1 1

899.61
343.1 1

899.61Investment in LLp 35.00
100.86

35.00
100.86withdrawal From LLp 44.00 44.00

Livestock Purchase 29.18 29.18

Interest Received on Loan 1.38
42.15

1.38
42.L5Administrative Service

Received 100.00
15.00

21.00
15.00

121.00Vehicle Lease 24.00 24.0O

Horse Expenses 28.27

Profit Share from LLp 83.37
24.00 24.00

83.37

Directors Remu neration 91.86
91.86

91.86
91.86

Salary & Other Allowances 79.86
31.86

79.86
31.86

Rent Paid 36.00
36.00

36.00
36.00

Professional Fees 6.00
6.00 6.00

6.00

Motor Car Expenses 2.28
2.28

2.28
2.28

Closing Balance

Loan Received 10.66
24.33

10.66
24.33

Loan Given 6.00
6.00

6.00
6.00

Investment 2455.93
2382.93

2455.93
2382.93

Trade Payable
21.00

6.29
21.00

6.29

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021lGSTlN-27AACCM2244A1ZW
Delhi Office:-G-40, Basement, Lajpat Nagar, New Delhi-1 1AA24l GSTIN-07AACCM2244D1Z

(-)

(-)

(-;

(-) (-)

(-) (-) (-)

(-)

(-)
28.27

(-) (-) (-)

(-i

(-)

(-)

(-)

(-)

(-)

(-)

(-)

(-)
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1) Previous year,s figures are given in brackets.2) Neither amounts in respectbf related parties have been written offl writtenba-ck during the ygafl nor has any provision made for doubtful debts/ receivables3)Related party rerationships have been identified by the management anorelied upon by the Auditors.

2O.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

2l.RISK MANAGEMENT POLICY:

A statement has been annexed with the report indicating development and

implementation of a risk management policy for the company including

identification therein of elements of risk, which in the opinion of the Board may

threaten the existence of the company.

Citoc Ventures Private Limited.

Reg. Office;128 Jolly Maker Chambers ll, Nariman Paint, Mumbai-400021lGSTlN-27AACCM2244D1ZW
Delhi Office;-G-4A, Basement, Lajpat Nagar, New Delhi-1 100241GSTIN-07AACCM2244n1U
CIN"U17110MH1S97PTC111264lTel:+91 224962111618mai1: Email: info@citoc.in

PARTICULARS
As At 31st

Marchr2O25
Amt in lacs

As At 31st
March,2024
Amt in lacs

Non current

Group Gratuity Fund 43.98
37.03

Security Deposit 39.75 33.85

Assets Held for Disposal 2200 2200

Current Assets
In Full Paid Equity Shares
of Rs.1 -Each

L28.79
74.63

In Full Paid Equity Shares
of Rs.5/-Each

66.33
57.39

In Full Paid Equity Shares
of Rs.2/-Each

1044.94
937.72

In Full Paid Equity Shares
of Rs.1/-Each

95.75
45.76

In Mutual Fund - Aditya
Birla Sunlife Liquid Fund

0
484.20

-Short Term Loans and
Advances

5180.45
2858.66
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22.ACKNOWLEDGEMENTS:

Your Directors wish to place on record their sincere appreciation and acknowledge
with gratitude the support and consideration extended by the Bankers,
shareholders and employees and look forward for their continued support and
cooperation.

By Order of the Board

CITOC VENTURES PRIVATE LIMITED

u

Subodh Maskara) (pan MaSkara)
DIRECTOR
DIN: 00012862

DIRECTOR
DIN: 00054261

Place: Mumbai

Date: 29th Septemberr2o25

Citoc Ventures Private l-imited.
Reg. Oftice:128 Jolly Maker chambers ll, I'larirnair Point, Mu;rrbai.400c21lGSTlN-27AAccM2244D1ZW
Delhi Offlce:-G-40, Basement, La.lprrt Nagai, l-iew Delhi-1 rcA24',jSTlhr-o7AACCM2244D1Z
clN: U1 71 1 0MH'1 997PTC 1 1 1 264 tret: -rs1 z:t 496211,'i 6 ! Hma,i i- rnair: info@citoc in
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ANNEXURE-I

statement containi", r5iJil [3;f[s;1 Financiar statement of
(pursuant to the,11,'1,t"',)flii:'(ff:i::?ffi1,;jT,r,:T;li'rrr-,=.;;;, 

Rure 5of companies (Accounts) rures 2oL4) ror itr! v"*'uno"d March 3r,2o2s
PART A. SUBSIDIARIES

Notes:
1) Reporting Period if Subsidiary is April to March

PART B-Associates/ Joint Ventures- NIL
By Order of the Board

FOR VENTURES PRIVATE LIMITED

Amount in Rs. Lacs

U

(Subodh Maskara)
DIRECTOR
DIN: 00012862
Place: Mumbai

(Pan ra)
DIRECTOR
DIN: 00054261

Date: 29th Septemberr2o25

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021tGSTtN-2zAACcMz244D1Zw
Delhi office;-G-4o, Basement, Lajpat Nagar, New Dethi-1 fi024 t GSTTN-07AAC}M2244D1Z
ClN.U17110MH1997PTC111264lTel:+91?-249621116lEmail: Emait: info@citoc.in

Sr
No.

Particulars Citoc Ventures
Mauritius
Limited

1 rtin Curren of Subsid Concerns USD2 Excha ASRate on M rca h 3 21 20 5 85.583 Share I
8.564 Reserve & Su US 520.755 Total Assets

535.096 Total Liabilit ies 535.097 Investments
NIL8 Turnover

24.579 TaxationLoss before 7.3410 Provision for Taxation NIL
11 P Loss After Taxation 7.34
72 Dividend NIL
13 o/o of Shareholdin

100o/ot4 Cou Mauritius

o
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DErArLsoFcoMApANy'sHREJoUIAE;'='"o.ro.REspoNsrBrLrry

The Provisions of corporate Social Responsibility as contained under thecompanies act,2013 are applicable to tne cdmpany.-

The brief outline .of the corporate social Responsibility (csR) policy of thecompany and the initiatives undeftakel 
Py the-;;rp.ny on cSR activities duringthe year are set out in "Annexure A" detjilea oelow of this report in the formatprescribed in the companies (corporate social Responsibility policy) Rules,2014.

1) A brief outrine of companr,"TJ*t;:li"i incrudins overview of projectsor program
proposed to be undeftaken to the CSR policy.

citoc Ventures Private Limited csR policy is aimed at demonstrating care for thecommunity through its focus on education & skill development, neaitrr-a wellnessand environmentar sustainabirity incruding biodiversity, 
'un"igy & waterconservation. Also embedded in this objective i; ,rpp"o,t to thedisadvantaged/marginarized cross section of the society by providing

opportunities to improve their quality of life.

The Project undeftaken will be within broad framework of Schedule VII of theCompanies Act, 2013.

2)The Composition of CSR Committee

Sr No Name Designatio
n/Nature
of
Directorsh
ip

Number of
CSR meeting
held during
the Year

1 Subodh Maskara Director 3 3
2 AQhay Maskara Director 3 3
3 Pankaj Kumar

Maskara
Director 3 3

3. Average Net Profit of the Company for 3 (Three) Financial year for the
Computation of CSR is Rs. 1123.28 Lacs

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021lGSTlN-2ZAACCMZZ44?1ZW
Delhi Office:-G-40, Basement, Lajpat Nagar, New Oelhil 1 OO24 I GSTTN-o7AACCM2244D1 Z
CIN: U171 10MH1997PTC1 11264lTel:+91 22 496211 l6lHrnail: Email: info@citoc.in

Number of
CSR
Committee
Meeting
attended
during the
year
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4' Prescribed CSR Expenditure(2o/o of the amount it in 3 above) is Rs. 22.47 Lacs

5. Amount Spent on csR During the Financial year is Rs.25.gg Lacs

6' we hereby confirm on behalf of CSR Committee that the implementation andmonitoring of CSR Policy, is in accordance with CSR Objectives ana eoticy of theCompany.

By Order of the Board
FOR VENTURES PRIVATE LIMITED

(Subodh Maskara)
DIRECTOR
DIN: 00012862
Placel Mumbai
Date: 29l09l2o2s

( Maskara)
DIRECTOR
DIN: 00054261

Citoc Ventures Private Limited.
Reg. Office:128 Jolly Maker Chambers ll, Nariman Point, Mumbai-400021tGSTtN-27AACCM2244D1ZW
Delhi Office:-G-40, Basement, Lajpat Nagar, New Delhi-i 10024 I GSTIN-07AACCMZ244D1Z
CIN:U17110MH1997PTC111264tTet:+91 ?-24962';116tEmait; Emait: info@citoc.in



Annexure- III
FORM NO. MGT 9

EXTRACT OF AilNUAI RETURN
As on financial year ended on 31.O3.2025

Pu6uant to section 92 (3) of the companies Act, 2013 and rule 12(1) of the company (Management & Administration) Rules, 2o14.

1 u17100MH1997PTC1l 1264
2 Registration Date 14-10-1997
3 Name of the Company Ventures Private LimitedCitoc

Company limited by Shares
4 Category/Sub-category of the Company

Non-govt company
5 of the Registered office & contact details 128,Jolly Maker Chambers II,Nariman PointMumbai{00021

6 Whether listed company

7 AddressName, contact& ofdetails the & TransferRegistrar NA

S.

No.
Name and Description of main products / services

&

NIC Code of the
Product/service

o/o to total turnover of the company

1

2
5912 0.450/o

2 Other Services
9983

9997 0.38o/o

SN Name and address ofthe Company CIN/GLN Holdinq/ Subsidiary/
Associate

o/o of
shares

Applicable

Section

I Citoc Ventuers Mauritius Limited,
Rogers Capital Corporate Services Limited, 3rd Floor,Rogers
House,No.5,President John Kennedy Street,port Louis, Mauritius

080306 CU GBL Subsidiary 100.00o/o 2(87)

capital breakup as percentaga total equity)
Share

No. of Shares held at the beginning of the year

lAs on 1 April-20241
No. of Shares held at the end of the year

[As on 31-March-2025]

Category of
Shareholders

Demat Physical Total o/o Of
Total

Shares

Demat Physical Total o/o of Total
Shares

o/o Change during the year

A. Promoters

(1) lndian

a) Individual/ HUF 1,16,696 169 1,16,865 100.000/o r,16,696 169 1,16,865 100.00o/o 0.00o/o

b) Central Govt 0.00o/o 0.00o/o 0.00o/o

c) State Govt(s) 0.00o/o 0.00o/o 0.00o/o

d) Bodies Corp. 0.00o/o 0.00o/o 0.000/o

e) Banks / FI 0.00o/o 0.00o/o 0.00%

f) Any other 0.00o/o 0.00o/o 0.00o/o

sub Total (A) (1) 1,16,696 169 1,16,865 100.00o/o t,16,696 169 1,16,865 100.00o/o 0.00o/o

(2) Foreign

a) NRI Individuals 0.00o/o 0.00o/o 0.00o/o

b) Other Individuals 0.00o/o 0.00o/o 0.00%

c) Bodies Corp. 0.00o/o 0.00o/o 0.00%

d) Any other 0.00o/o 0.00o/o 0.000/o

Sub Total (A) (2) 0.00o/o 0.000/o 0.000/o

TOTAL (A) 1,16,696 169 1,16,865 100.00o/o 1,16,696 169 1,16,865 100.00o/o 0.000/o



B. Public
Shareholdino
7, fn$itutions

a) Mutual Funds 0.000/o 0.000/o 0.000/o
b) Banks / FI 0.00o/o 0.00% 0.00o/o
c) Central Govt 0.000/o 0.00% 0.00o/o
d) State Govt(s) 0.00o/o 0.00% 0.000/o
e) Venture Capital
Funds

0.000/o 0.000/o 0.00o/o

i) Insurance
ComDanies

0.00o/o 0.00% 0.00o/o

q) FIIS 0.000/o 0.00% 0.000/o
h) Foreign Venture
Capital Funds

0.000/o 0.00o/o 0.000/o

i) Others (specify) 0.000/o 0.00% 0.000/o

0.000/o 0.000/o

Category of
Shareholders

No. of Shares held at the beginning of the year

lAs on 1 Aprit-20241
No. of Shares held at the end of the year

lAs on 31-March-20251

o/o Change during the year

Demat Physical Total o/o of
Total

Shares

Demat Physical Total o/o of Total
Shares

2, Non-
fns$tutions
a) Bodies Corp.

i) Indian 0.000/o 0.000/o 0.00%
ii) Overseas 0.000/o 0.00% 0.00o/o

b) Individuals 0.000/o

i) Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh

0.00o/o 0.000/o 0.00%

ii) Individual
shareholders holding
nominal share capital
in excess of Rs 1

lakh

0.00o/o 0.00o/o 0.00%

c) Others (specify)

Non Resident Indians 0.00o/o 0.000/o 0.000/o

Overseas Corporate
Bodies

0.000/o 0.00o/o 0.00o/o

Foreign Nationals 0.00% 0.00o/o 0.00%

Clearing Members 0.00o/o 0.00% 0.000/o

Trusts 0.00o/o 0.000/o 0.000/o

ForeignBodies-DR 0.00o/o 0.00o/o 0.000/o

sub-total (B)(2):- 0.000/o 0.000/o 0.000/o

Total Public (B)

I(B(1)+B(2)l
0.00o/o 0.000/o 0.000/o

C. Shares held by
Custodian for
GDRS&ADRs(C)

0.000/o 0.000/o 0.00%

Grand Total
(A+B+C)

7,76,696 169 1,16,865 100.000/o 1,16,696 169 1,16,865 100.00o/o 100.00o/o

Sha of
SN Shareholder's Name Shareholding at the beginning of the

year

lAs on 1 April-20241

Shareholding at the end of the year

lAs on 31- March-20251

o/o change in shareholding
during the year

No. of Shares o/o of total
Shares of

the
company

o/o Of

Shares

Pledged/
encumber
ed to total

qhares

No. of Shares o/o of total
Shares of the

company

o/o of Shares

Pledged /
encumbered to

total shares

1 Subodh Maskara 103648 86.70o/o 1,03,648 86.700/o 0 0o/o

2 S.K.Maskara & Sons HUF 1 2408 70.620/o 72,408 70.620/o 0 0o/o

i o,oot
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(iv) Shareholding pattern of top ten Shareholders _ NOT APPLICABLE
and of

V Indebtness
of the due for

SN Particulars Date Reason

0n

Shareholding at the beginning of the Cumulative Shareholdjng du ring the year [As on 3t-

No. of shares % of total No. of shares o/o oF total shares

1
Subodh Maskari

the beginning of the year
1,03,648 1,03,648Changes during the year

0.00o/o 1,03,648 86.700/othe end of the year
1,03,648 86. 1,03,648 86.

Shareholding at the beginning of the Cumulative Shareholding duringnhe year [As on 31-

Particulars Date Reason

No. shares o/o of total No. of shares o/o of total shares

2 & Sons HUF

At the beginning of the yeai
12408 10.62' 12408 10.62,Changes during the year

0.00o/o 12408 t0.620/othe end of the year
12408

SN Date Reason Shareholding at the beginning of the
vearlAs on 1 ADril-2024I

Cumulative Sha reholding during the year [As on 31-

No. of shares % of total
shares

No. of shares o/o of total shares

At the beginning of the year

Changes during the year

At the end of the year

SN Shareholding of each Directors
and each Key Managerial

Personnel

Date Reason Shareholding at the beginning of the
year[As on 1 ADril-2024]

Cumulative Shareholding during the year [As on 31-

No. of shares o/o of total
shares

No. of shares o/o of total shares

1 Subodh Maskara

At the beginning of the year
1,03;648 86.700/o 1,03,648 86.700k

Changes during the year
0.00o/o 1,03,648 86.700/o

At the end of the year
1,03,648 86.700/o 1,03,648 86.70o/o

2 Abhay Maskara

At the beginning of the year
414 0.35o/o 4t4 0.35%

0.00% 474 0.3s%

414 0.350/o 4t4 0.35o/o

Particulars Secured Loans excluding
deposits

Unsecured Loans Deposits Total Indebtness

at the beginning of the financial year

i) Principal Amount 2,172.30 850.68 3,022.98
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) 2,172.30 850.68

Change in Indebtedness during the financial year
* Addition 294.00 294.00
* Reduction 1s5.82 840.02 995.84

Net Change 138.18 (840.02) (701.84)

Indebtedness at the end of the financial year

i) Principal Amount 2.310.48 10.66 2,321.t4
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) 2,310.48 10.66 2,321.14

1240t 10.6201
10.6201

For each of the Topl0-
shareholders

7 Name

lCnanOes 
during the yeat

lAt 
the end of the year



A. Remuneration to Managing Director, Whole-time Directors and/or Manager

t0
SN Particulars of Remuneration Name of Directors Total Amount

(an Rs. Lacs)Directors

Fee for board committee meetr'ngs

Commission

Others, please specifu

1

(1)

Non-Executive Directors

Fee for attending board committee meetings

Commission

2

Others, please speciff

(2)

(B)=(1+2)

Managerial Remuneration

Overall Ceiling as per the Act NA NA
NA

vI. REMUilERATION OF DIRECTORS AND KEY MANAGERIAT NEtPERSON

Name Subodh Maskari Pankaj Kumar
Maskara

Abhay Maskara
(in Rs. Lacs)

Director Director Director
Gross salary

1961

(a) as per provisions contained in secion 17(1) of the Income-tax

72.00 19.86 91.86
of perquisites u/s 1 Income-tax Act, 1961

(b)

1

Profits in of salary under section 17(3) Income- tax Act, 1961

2 Option

3 Sweat Equity

4 - as o/o of profit

- others, specift

Commission

5 Others, please specift (Professional Fees)

Total (A)

91.86as per the Act

C. Remuneration to Personnel other than - iJ.A.
SN

Total Amount

I Gross salary

(a) Salary as per provisions contained in section
17(1) ofthe Income-tax Act, 1961

(b) Value of perquisites uls L7(Z) Income-tax

(c) in lieu of salary under section
tax Act, 1961

2 Stock Option

2 Sweat Equity

Commission

- as o/o of profit

- others, speciry

5 Others, please specifo

Total

4

Namr
Deqionatior

qnnnpl
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To
The Members of Citoc Ventures Private Limited

Report on the audit of the Standalone financial statemen ts

Opinion

We have audited the accompanying standalone financial statements of Citoc Ventures
Private Limited ("the Company"), which comprise the balance sheet as at March 31., 2025,
and the Statement of Profit and Loss and statement of cash flows for the year then ended,
and notes to the standalone financial statements, including a surrunary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by
the Companies Act, 2013 ('Act') in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31.,2025, its profit, and cash flows for the year ended on that
date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the standalone financial
statements section of our report. We are independent of the Company in accordance with the
code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgmen! were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

Reporting of key audit matters as per SA 707, Key Audit Matters are not applicable to the

$u$8Al
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Management's responsibility for the Standalone financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making iudgments and estimates
that are reasonable and prudent; and desigo implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concerry disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting uniess management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

so.

The board of directors are also responsible for overseeing the Company's financial reporting

Process.

s B hsI
\
-o

u,

Information other than the Standalone financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
standaione financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assutance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

$ur8Al
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Auditor's responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusiory forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit

*tWeet

deficiencies in internal control that we identify during our audi
including any significant
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
standalone financial statements of the cufient period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

ort on other le and re la uirements

The provisions of the Companies (Auditor's Report) Ofi.er,2020 ("the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 is applicable to the Company and the same is reported in
Annexure A.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the in-formation and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books; except for the
effects of the matters described in the Basis for Qualified Opinion and matters stated
in paragraph i (vi) below on reporting under Rule 11(g);

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the
accounting standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March
37, 2025 and taken on record by the board of directors, none of the directors is
disqualified as on March 3L, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act;

(0 With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these standalone financial statements
and the operating Effectiveness of such conhols, refer to our separate Report in
"Annexure B" to this report Which expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls
over financial reporting;

(g) In our opinion and to the best of our information and according to the e
given to us, provision of section "197 of the companies Act,2013 is not ap
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(h) The qualification relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph (b) above on reporting under
Section 143(3)(b) and paragraph (i)(vi) below on reporting under Rule 11(g)

(i) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us;

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company;

iv. (a) Management has represented to us that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

ss0riat

(b) Management has represented to us that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts no funds have
been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, securitv or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on our audit procedure conducted that are considered reasonable and
appropriate in the circumstances, nothing has come to our attention that
cause us to believe that the representation given by the management under
paragraph (2) (h) (iv) (a) & (b) contain any material misstatement.

The Company has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

*il.'WAet
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vi. Based on our examinatiory which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has operated throughout the year
for all relevant kansactions recorded in the software. During the course of
performing our procedures, we did not notice any instance of audit trail feature
being tampered with. Additionally, the audit trail has been preserved by the
company as per the statutory requirements for record retention.

FoTSKHD & Associates
Chartered Accountants

Firm Registration No. 105929W

Hr\
Hemanshu Solanki

Partner
Membership No. 132835

UDIN : 25132835BMMIXU5185
Mumbai, dated 29ft September 2025
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Annexure " A" To the Indepe ndent Auditors' Report on the standalone Financial Statements
of Citoc Ventures Private Limited

(Referred to in paragraph 2, under 'Report on Other Legal and Regulatory Requirements'
section of our Report of even date)

In respect of its Plant Machinery & Equipment:

a. (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

b. The Company has a program of physical verification of Property, Plant and
Equipment so to cover all the assets once every tfuee years which, in our opiniory is

reasonable having regard to the size of the Company and the nature of its assets.

Pursuant to the program, certain Property, Plant and Equipment were due for
verification during the year and were physically verified by the Management during
the year. According to the in-formation and explanations given to us, no material
discrepancies were noticed on such verification.

c. In our opinion and according to the information and explanations given to us and on
the basis of our examination of the records of the company the title deeds of all the
immovable properties disclosed in the financial statements are held in the name of
the company.

d. According to information and explanations given to us and books of accounts and
records examined by us, the Company has not revalued its Property, Plant and
Equipment and does not have any intangible assets and right of use assets.

e. According to information & explanations given to us by the management, no
proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 and
rules made thereunder

(a) The Company does not have any inventory, at any point of time during the
year, accordingly the provision of clause 3(ii) of the Order is not applicable.

(b) As per the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets. Therefore,
Paragraph 3(ii)(b) of the Order is not applicable to the Company.

l1
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With respect to investments made in or any guarantee or security provided or any loans
or advances in the nature of loans, secured or unsecured, granted during the year by the
Company to companies, firms, Limited Liability Partnerships or any other parties

lll

1.
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(a) The Company has provided loans, advance in the nature of loan during the year and
details of which are given below. Further as per the information and explanation as
provided to us and based on data as made available for our verification during the
year the Company has not given any additional guarantee, or provided security to
any other entity.

Particulars of Loan Loans Amount in Lakhs
Aggregate amount during the year:

Related Party 50.00
Other Companies 621,6.00

Balance outstanding as at balance sheet date:
Related Party 6.00
Other Companies 5006.91

(b) In our opinion the terms and conditions of the grant of such loans are prima
facie not prejudicial to the Company's interest.

(.) The Company has granted loans and advance in the nature of loan (including
receivable in the nature of loan) which are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the
repayment of principal or payment of interest, wherever applicable, has not been
demanded by the Company, in our opinion the repayments are regular in cases
wherever they are demanded (Refer reporting under clause (iii)(fl below).

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans and advance in the nature of loan
(including receivable in the nature of loan) provided by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date as the Company
has not demanded such loans and advance in nafure of loan (including receivable in
nature of loan).

(") None of the loans granted and advances in the nature of loans (including receivable
in the nature of loan) by the Company have fallen due during the year as the
Company has not demanded such loans and advance in nature of loan (including
receivable in nature of loan).

(0 Above mentioned loans and advance in the nature of loan (including receivable in
the nature of loan) in clause (iii) (a) granted by the Company are repayable on
demand.

in Lakhs
Particulars All

Parties
Promoters &

Related Parties
Other
Parties

Aggregate amount of loans 5,072.91 6.00 5,006.97
-Repayable on Demand (A) 5,012.97 6.00 5,006.91
-Loans without specifying any terms or

pgqo4 of repayment (B)
NIL NIL NIL

Total (A+B; 5,072.9't 6.00 5,006.91,
1.00'/.\ 0.72% 99.88%Percentage of loans to the total loauffi
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According to the information and explanations given to us and on the basis of
records verified by us in our opinion, the Company has granted loans, made any
investments are in compliance with the provisions of Section 185 and 186 of the Act.
Further, the Company has not provided any guarantees and securities.

According to the information and explanations given to us, the Company has not
accepted any deposits as per the directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. Accordingly, the provisions of paragraph 3(v) of the order are not
applicable to the Company.

According to the inlormation and explanations given to us, the Central Government has
not specified maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 in respect of the activities undertaken by the Company. Hence,
paragraph 3(vi) of the Order is not applicable to the Company.

vl1 In respect of statutory dues:

a) According to the records of the Company, undisputed statutory dues including
Provident Fund, Employees' State Insurance, Income Tax, Goods and Sewice Tax,
Customs Duty, Cess and other material statutory dues have been generaliy regularly
deposited with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid
dues were outstanding as at March 3L,2025 for a period of more than six months
from the date of becoming payable.

b) According to the inlormation and explanations given to us, no undisputed amounts
payable in respect of aforesaid statutory dues were outstanding at March 31, 2025 lor
a period of more than six months from the date of becoming payable.

c) According to the information and explanations given to us, there were no disputed
dues which have not been deposited by the Company during the year under review.

vll1. According to the information and explanations given to us, there are no transactions that
are not recorded in the books of accounts of the Company and have been surrendered or
disclosed as income during the year by the Company in the tax assessments under the
Income Tax Act,196L.

lv,

lx
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During the year under review the Company has not taken any term loans or other
borrowings. Therefore, paragraph 3(ix) (a), (b). (c), (d), (e) and (f) of the order are not
applicable to the Company. The Company has not been declared wilful defaulter by any
bank or financial institution or government or any goverrunent authority.

(a) In our opinion and according to the information and explanations given to us and to
the best of our knowledge and belief, the Company did not
initial public offer or further public offer (including debt i
year. Accordingly, clause 3(x)(a) of the Order is not applicabl

ralse mon yof
the
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(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully
or partly or optionally) and hence reporting on clause 3(x)(b) of the Order is not
applicable.

(a) Based on examination of the books and records of the Company and according to the
inJormation and explanations given to us and considering the principles of
materiality outlined in the Standards on Auditing, no fraud by or on the Company
by its officers or employees has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules,2014 with the
Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us, the company is not
required to adopt a whistle blower policy. Accordingly, clause 3(xi)(c) of the Order is
not applicable.

The Company is not a Nidhi Company and the Nidhi Rules, 201.4 are not applicable to
the Company and hence provisions of Clause 3(xii) (a) to (c) of the Order are not
applicable to the Company.

xlll. In our opinion and according to the inJormation and explanations given to us, a1l

transactions with the related parties are in compliance with Section 188 of the
Companies Act, 201,3, where applicable, and details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards. The Company is a private company and hence the provisions of section 177 of
the Companies Act, 2013 are not applicable.

x1v. (a) In our opinion and based on our examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Section 138 of the Companies Act 2013.

(b) As the Company is not required to have an internal audit system, reports of the
Internal Auditors for the period under audit are not available with the Company.

xv. According to the information and explanations given to us, in our opinion during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him as referred to in section 192 of the Companies Act,2013.
Therefore, paragraph 3(xv) of the order is not applicable to the Company.

a) The Company is not required to be registered under section 45JA of the Reserve
Bank of India
applicable.

HIi$TBAI
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Act, 1934. Hence, under clause (xvi)(a) of the Order are not
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b) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Ac! 1934. Hence, reporting under clause (xvi)(b) of the Order are not
applicable.

c) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(c) of the Order are not
applicable.

The Company has not incurred cash losses during the financial year covered by our
audit as well as its immediately preceding financial year.

There has been no resignation of the Statutory Auditors of the Company during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other in-formation accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts upto to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

a. The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring a
transfer to a Fund specified in schedule vII to the Companies Act or special account
in compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

b. In respect of ongoing proiects, the company does not have any unspent corporate
social responsibility (CSR) amount as at the end of the previous financial year and
also at the end of the current financial year. Hence, reporting under this clause is not
applicable for the year.

xvl11.

x1x.

xx.

ss0riat

FoTSKHD & Associates
Chartered Accountants

Firm Registration No. 105929W

\r r. Q(nLy
Hemanshu Solanki

Partner
Membership No. 132835

UDIN : 25132835BMM1XU5185
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ANNEXURE "B"

endent Auditors' on the standalone
Ventures Private Limited

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reportins under Clause (i) of Sub-
section 3 of Section L43 of the Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of Citoc Ventures Private
Limited ("the Comparry"), as of March 37,2025 in conjunction with our audit of the standalone
Financial Statements of the Company for the period ended on that date.

Management's Responsibilitv for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company'

gfr

tdWBAt

reporting.
S

t

financial controls system over financial



ss0riat
Gh!rtrrad lcc t3

Meanine of Internal Financial Controls over Financial Reportins

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's intemal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records tha! in reasonable
detail, accurately and fairly reflect the hansactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use
or disposition of the company's assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31,,2025, based on the intemal control over financial reporting criteria
established by the Company conside ng the essential components of internal conhol stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

FoTSKHD & Associates
Chartered Accountants

Firm Registration No. 105929W

v\ t\"
Hemanshu Solanki

Partner
Membership No. 132835

UDIN : 25132835BMMIXU5185
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Balance Sheet as at 31st ilarch, 2025
Amount in Rs Lacs

Particulars Note No As at 31st l{arch
2t)25

As at 3lst lra.ch
2024

(1) Shareholdcr's Funds
(a) Share Capital
(b) Other Equity

(2) Non-Current Liabilities
(a) Long-term borrowtngs
(b) Provisrons

(3) current Li.bilitics
(a)Current borrowings
(b) Trade payables

1) Micro & Small Enterprises

2) Other Than l4icro & Small Enterprises
(c) Other current liabilities
(d) Short-term provisions

Total
II.Assets
(1) Non-curr.nt a3scts
(a) Plant,l.4achinery,Equipment & Intangble Assets
(i) Tangible asset

(ii) Inta ng ible asset
(iii)Capital Work in Progress

(b) Biological Assets

(c) Non-current investments
(d) Deferrred Tax Asset

(e) Other Non current assets

(2) Current assets
(a) Current investments
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Other current assets

Iotal

3

4

5

6

7

a

9

10

11

t2
l3
a4

15

3a
16

t7
1a
19

20
2t

11.69

8,165.76

2,111.11
77.L4

210.04

0.08
291.06

93.98
2,254.7 6

11.69
7 ,283.96

2,021.15
55.02

1,001.83

43.43

21.43

102.63

563.16
13,219-62 11,104.31

3,264.47
3.98

85.40
29.18

282.0s
40.81

2,2A3.13

1,335.81

115.94

362.14

5,180.4 5

23L.7 2

3,243.96
3.98

67 .40

209.05
30.34

2,270.4A

t3,2L9.62 11,104.31

Contingent Liabilitiei & Commitments

Notes On Accounts

Schedules referred above form an integral part of Accounts

Nit

1TO52

As per our report of even date

FORSKHD & Associales
Chartered Acaountants
Firm Registration No-1O5929W

tsr$ \I

Hemanshu solanki
Parntel
Membe13hip No-132a35
Date:- 29th S€ptember,2025
UDIN:-

.-a
hss

a
!d

r**'.,taAl

b

A!

(Pankaj Kumar ilaskara)
Di.ectol

DrN-00054261

CITOC VENTURES PRIVATE LI]IIITED
cIN-U 171 10MH l997PTClt1264

(Subodh Maskara)
Director

DIN-OOO12a62

I. EQUITY AND LIABILITIES

1,599.70
99.36

640.35

2,858.66
80.62



cIN-U17110i4H 1997PTC1 1 1264

Stetcme nt of Prolit and [oss for thc y.ar.nded 31st M.rch,2O25

As at 31st March 2025 As at31st March 2024

l. Rev€nue from operations
ll. Other lncom€

lll.Iotal lncom. (l +ll)
lV, fxpenses:
Employ€e benefit expense

Financialcosts
0epreciation and amo(ization expense

Other expenses

Total Expcnscs

V. Profit before exceptional and extraordinary items and tax

Vl. Exceptional ltems Prior Period txpenses

Vll. profit before extraordinary items and tax (V Vl)

Vlll. Extraordinary ltems

lX. Profit beforetax lVll- Vlll)

X. Tax expensel
(1)Curr€nttax
(2) Deferred tax

xl. Profir(toss)from the period from continuing operations

xll. Profi t/(Loss) from discontinuins operations

Xlll. Tax expense of discounting operations

xlV. Profit/(Loss) from Discontinuins operarions (xll xlll)

xv. Profiv(Loss) tor thc p.rlod (xl +XlV)

XVl. tarning per equity share
(1) Basic

l2) Dilutcd

22

23

0[ - rv)

(v[-vlll)

2,103.43
1,414_13

2,392.76
s83.49

3,578.16 2,916.25

817.21
216_52

322.55
1,116.50

570.61
211.10
260.63

1,145.95
2,472.1A 2,188.29

1,105.38

0.o1

1,105.38

741.96

1.41

786.54

1,105.38 786.54

229_17

(10.47)

886.74

170.00
15.15

601.39

885.74 601.39

758.17
754.77

514.60
514.60

CITOC VENTURES PR IVATE TIMITED

Nit

1TO 52

in Rs Lacs

^l^r-o

Contingcnt LiabilitiGB & Commitments

Notes On Accounts

Schedules referred above form an inteqral part of Accounts

As per our report of even date

FORSI(HD & As3ociat6s
Chartered Accountants
Firm R6gistration No-105929W

P\ n' _.4
u

h3.r Kumar Maskara)

Director
u

,/,
'

Hemanshu Solanki

Partner

Memb€rship No-132435

Date:- 29th Septembcr,2025

UDIN:-

(Subodh I'laskara)

Director

DrN-00012462 DrN-OO054261
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CITOC VEiTURES PRIVATE UMTTED

c!a{-u lrt10}lH 1997PTC111264

Cash Flow Sbt m€nt tor th€ y..r End.d 31 /O3l2025

a)

B)

c)

NoE:-Previous Ysr FquE h.ve hn qrcupd/Ellsift€d wh€rcver.ppll@ble

E Fr our rcFrt ol €vcn daE

FORSKHD &Associates
Chanered Accountanb
Firm Registration ilo-105929W

\-\ t\ ^

Parnter

Dat€:- 29th Sept€mber,2025

u

(P.trk.i Xum.r l{.6kara)
Diaectoa

Dtr{-ooo5425r

For the Year Ended 31/03/202s fo. the Y€ar End€d 31/O3l2024

cd

Term Capibl (cin)/Loss
Term Capibl (Gin)/G

ch.rges
Ch.rqes

on $le of Frd M

of (Profit)/ Los From LLP

Profit Belore Working capital Changes

in Working Capibl
for (Increase)/D€(r€ase in operatins assets

Terfr Lo.ns & Mv.nces
Non Curr€nt &sets

Incre.sel(D€cr.ase) in Op€.ating Liabilities

Curent UablllU6

Tax6 (Paid)/Refund Rfeivd

f,et cash Flow lroml(Used in) Operating Activiti€s (A)

ExFnditure on Fixd kts, Including C.pibl Mv!nc6

from $le of Flxd As*
from bng Term Inv&ment
frcm *le of bng Term InvdmenE

ln LLP

Prce€ds frcm $le of Short T€rm In vdments
Purch.e of ShonTGrm InvdmenE

for 9le of lnv6tment

Em.t Char96
PMS Ch.196

t€t ca6h Flow F.om/(Used In) Investment Activities (a)

Cash Flow from Fin.ncina A.tivitie.
Inc@e/(kre) In Curent brcwlngs
!nc@e/(kas) In bng Term &mwings

Cct

Cash Flow Froml(Used In) Financing Activities (c)

In cash & cash Equivalents (A+B+c)

& Cash Equiv.lent At the Seginning of the Y€ar

& Cash Equival€nt At th€ End of the Ye.r

R€conciliation of C.sh & Cash Equivalent with the Balance Sheet
osh on H.nd
Fxd &Sit wlh bnk

(16.s7)
(2,402.95)

( 12.8s)
( 1s 1. 11)

1,105.38

322.55
216.51

(700.70)
(376.62)
(138.04)

(1,es)
0.64
1.19

(2.?2)
2.58

(83.37)

(2,s83.48)

744.L3

(1s2.87)

( 1,646.81)

(348.s9)
(29.18)

4.32
(475.51)

1.00

2,O44.04
(1,3sO.OO)

1,700.00

698.35

2.35

1.99
(0.64)
(1,1e)

2,246.94

(791.79\
89.96

(216.51)

(918.34)

(278.2 1)

640.35

362.t4

3.08
34.9?

324.O9

(83.6e)
(1,332.s7)

(8.54)
103.12

(10.89)
61.10

2.37
1 1.46

746.54

260.63
211.10

(3 10.ss)
(68.44)
(47.8s)
(11.0s)

0.31
o.22
0.15

(o.23)
(24,38)

796.45

(1,322.68)

64.O4

(272.9A)

(734.17)

(367.s1)

0.o3

1,389.48
( 100.86)
546.47

2,746.\3
(4,1s6.68)

500.00
281.14

1.95

I 1.05
(0.31)
(0.22)

850.67

536.92
L24.97

1',_11.11',

450.79

567.29

73.05

640.35

1.58
40.69

55a.Oa

226.27
(8.6s)
22.11

504.40
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(subodh tl.skara)
Directot
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NOTE
No
1

2

citoc ventures Private Limited is incorporated under companies Act,1956 0n 14rh october,1997 having registeredoffice at 128,Jolly I\4aker chambers II,Nariman Point,lvlumbai-4ooo21 from 23rd February 2017 from E;rtie; Registeredoffic€ at 2nd Floor, Gandhi I\4ansion,goamanji IVaster Road,Mumbai_4OOO02

company Name has been change from Maskara Filaments Private Limited to citoc ventures pvt.Ltd from 1sthMar.h 2014

The Company has carried out Servace activity & Investment activaties during the year.

Saonificant Accountino Policics
A)Accounting Convention
The financial statements are prepared under the historical cost convention, on accrual basis of accounting and in
accordance with the accounting policies generally accepted in India, including the standards on accountina policies
issued by The Institute of Chartered Accountants of India and referred to in Section 133 of Companies Act, 2013
wherever applicable.

B) Us€ of Estim.tGa l- The preparation of Financial statements requires estimates & assumptions to be made that
affect the reported amount of Assets & Liabilities on the date of the financial statements & the reported amounts of
revenues & expenses during the reporting period. Difference between the actual results & estimates are recognized in
the period in which the results are known/materia lized.

Comoanv Protile

I) Forcign Curreircy Transaction :_ Transaction in fore
the date of the transaction. Current assets & current liab

ign currenc_v a

C)Pl.nt,ilachincry & Equipm.nt
Plant.14achinery & Equipment are stated at cost less accumulated depreciation. Cost includes all cost relating to the
acqulsition and installation of Plant,l{achinery & Equipment.

D)Impairmcnt of Ar3Gt3

In accordance with Accounting standard As28 on "Impairment of assets" issued and prescribed by companies
(Accounting Standard) Rules,2006 where there is an indication of Impairment of the Company's assets related to cash
generating Units, the carrying amounts of such assets are reviewed at each balance sheet date to determine whether
there is any impairment's recoverable amount of such assets is estimated as the higher of its net selling price and its
value in use. An Impairment loss is recognised wherever the carryang amount of such assets exceeds its recoverable
amount. An impairment liss is recognised in the Profit and Loss account.

E)Dcprcciation
Depreciataon on tangible assets is provided on the straight-lane method over the useful lives of assets. Deprecation has
been provided at Computer - 3 years, Office equipment - 4 years, Furniture - 4 years, Vehicle- 5 years. Depreciation
for assets purchased / sold during a period is proportionately charged.
DeDreciation has been Provided fO 25ol. on Intanoable assets

F) Invc3tmant:- Long term Investments are stated at Cost. Provision for diminution in the value of long term
anvestments as made only if such a decline is other than temporary in the opinion of the management. Current
Investments are stated at lower cost or quoted/fair value.

G) Rcvanuc.
Revenue is recognlzes when it is measurable and at the time of sale or rendering of services it is reasonably expected
that ultimate collection will be made.

lnterest income is recognized on a time proportion basis. Divided income is recognized only when the right to receive
is established.

The company recognizes stress assets at the value at which it has acquired the said asset. Any amount recovered by
the Company over and above the value at which the said asset has been acquired will he recognized as income in the
year of receipt of such amount.

H)Incom6 Tax

The income tax on company's income is determined under Income Tax Act,1961 and accounting standard 22
"Accounting for Taxes on Income" issued by The Institute of Chartered acccllntants of India. Current tax is determined
in the assessable income at the tax rate applicable to relevant assessment iear. Deferred taxes on timing differenced
are recoqnized in Profit & Loss Account every year and their cumulative arfi,)unt is shown in the Balance Sheet.
Deferred tax assets are recognized and carried forward onlv to the extent of reasonable certainty that sufficient future
taxable income will be available against whrch such deferred tax items can be realized.

I

re rec(ided at the rate of erchange in force on

ated :n foreiqn currency are translated at the
exchange rate prevalent at the date of Balance Sheet
Account, except in cases where they relate to the acq

u ltant oss are recognized an the Profit & Loss

xcd In which case they are adjusted to the
ca n cost of such assets
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CITOC VENTURES PRTVATE LIMITED

How ever present obliqation as a result of post event possibility of outflow of resou

K) Employe. Ben.fit
Short term employee benefits are recognized as an expense at the undiscounted amount in the profit & Loss account ofthe year in which the related services is rendered

No Leave encahement had been provided as company do not provide reave encashment to the emproyee.

Gratuity Provision has been made as Calculated by the Company.

L)Earrling P.r Sh.re
Basic earning Per Share is Calculated by dividing the net Profit for the period attributable to equity shareholders by the
weighted average number of equity shared outstanding during the year.

Oiltrted earning per share is calculated by dividing the net profit attributable to equity shareholders by the weighted
average number of equity shared outstanding during the year a jested for the effects of dilutive option.

rcesi when reliably estimable, is

J Conti) biLia &litiesn9ent Provisions brLia iti & cla msDisputed nst htaga ducompa acl msi TA sedng
thby a uthorities I( e.g etc.Excise,Tax, ) pend n9 wh ich reliaap peal/court bl

canestimate be ma de th a ntmou the ob atio or wh ichrg are re Imotely poised izationI rea notcrysta id dprov
a butnts d isclosed n th tonotes a nts.
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CTTOC VEtrTURES PRIVATE LIHITED
(Aflount in Rs bcs Unless stated Otheruise)

Shar€ Cipit.l:-

Authoris€d Share Cepit.l :-

7,O0,000 (Previous Year 7,00,000) Equity Shares of RslO/- each

Sh.res issucd.nd tully paid up:-

1,16,865 (Previous Year 1,16,465) Equiry Shares of RslO/- cach

1,16,865(PreviousYear1.16,a65) EquitySharesofRs.lol-eachFullycalledup&paidUp

Total

Subodh Maskara

S.K.Mask.ra & Sons (HUF)

Oetails ol gonus Shares issued Fron Or.-04-2007 NIL NIL

Terms/riohb.bchGd to eotriE.h.rc6

Thecompanyhasonlyoneclassofequityshareshavingaparvalueof 10/-pershare.Eachholderofequitysharesisentitledtoonevotepershare.

distribution will be in proportion to the number of equity shares held by the shareholders

ot shares held by promolers/promot€r group .s .t 31 l,larch, 2025

D€tails of rharea h.ld by promoters/promoter gaoop a3.t 31 Lerch, 2o2il

As At 31st
ilarch,2025

As At 3lst
l.larch,2O24

1 1.69

11.69

o/o ol

70.00

11.59

Ho o, Shar€s

11.69

70.o0

1 1.69

1 1.69

List ol the Rcoister€d Shareholder holdino more thatr 5olo of the Shares l{o o, Shares

As At 3lst
ila

88.690lo

10.62olo

1.O3,648

1 2,408

As At 3r,st

88.69olo

14.62'/o

Reconciliation of Shar€s in Compare to orevious year:-

1,03,648

12,408

Number of the Shares at the Beginning of the year

Add: Number of the Shares Issued

Less: Number of the Shares Cancelled / Bought Back

Number of the Shares at the End of the year

l'1aska ra

Name

1,16,865.00

1,16,865.OO

|'umber ot sh.res o/o ot Tobl Shares
o/o of Change

1,16.865

1,16,865

the

1,03,648

12,404

88.69olo

10.620/o

Pramoter J{ame l{umbe, ot Shares

1,16,056 99,31o/o

o/o ol Tolal Sh.res nge

84.69olo

10.620/o

Subodh t'laskara 1,03,648

12,408

Total

NIL

NIL

NIL

NIL

NIL

PreferencG Sh.rG C.pital

Debils of the Shares holding by the Holding Companies / Associates company / Subsidiary Company-Complete

Details of Shares Resefled for Various Contractual CommitmcnB- Like issue due to Collaboration; Loan
Agreement, etc.

Debils of shares Issued for Consideration other than Cash After 01-o4-2007

Details of Sh.rcs Bought B.ck After O1-04-2007

99.31o/o1,16,056

Retained EarningSecurity

NIL

NIL

Genera I c.pital Reserye

R€s€ry€ & Surplus

of call moncy unpaid by the Directoc / Office6 of th. Comp.ny

of Sh.res Forfeated

6,679.95

601 39

565.97 4.76 2,251.74

2.62

3,853,44

601.39

555.97 4,76 2,251.r4 4,457,49 7,243.96

886.73

(4.e3)

886.73

(4.93)

3

4

B.l.occ Ar.t 3l.t r{..ch,2023

Profit for the Year

Opening Reserve of Nu I'tetal & Steel Private Limited

Excess Provision for Income Tax

Profit for the Year

Shoft Provision for Income Tax

Bal.nce As et 3lst ll.rch,2025 555.97 4.76 2,25t.r4 5,339.29 4,165,76

& Sons HUF

& Sons HUF

to be disclosed



ilon-Current Liabilities-Lono Term Borrowinos As At 31st
March,2025

As At 31st
Ma rch,2O24

Securcd Loan
From Non Banking Finance Co Limited (A)

From Bank (B)

2,LLL.Lt

3.98
2,107.!3

2tO2t.t5

19.17
2,00 1.98

1-2 Year 2-3 Year 4-6 Year More than 6 YearSecured Loan

t,274.22
3.98

186.52 1 84.50 457.89

From Non Banking Finance Co Limited

From Bank

144.50

As At 31st

457.49 \274.22

As At 31st
Non Current Liabilities-Provision

190.50

55.02

55.O2

As

77.!4

77.L4

As At 31st

Provision for Employee Benefit

As At 31st
Marcht2O24

151.15

1,OO1.83

24.33
826.35

As At 31st
March,2025

1 99.38

10.66

210.O4

Maturity of Long Term Debt

Unsecured (Repayable on Demand)
From Related Parties

From Other

Less Than 1 TotalMore than 31-2 YeaE

64.8529L.L4

outstandinq for Follwino Period from Due date of Pavment

43.43
21.43

0.08
291.06

Outstanding dues of Micro & Small Enterprises

Outstanding dues of Other than Micro & Small Enterprises

Dues-other

I)MSME

II)Other
III)Disputed Dues-l'1SME

outstandinq for Follwino Period from oue date of Pavment

0.390.03

0.08
291.06

0.08
290.64

More than 3 Years Total2-3 YearsLess Than 1
Year

1-2 Years

43.43
2r.43

43.43
2r.43

I)MSME

II)Other
III)Disputed Dues-lvlSlvlE

IV)Disputed Dues-Other

As At 31st
M.r.h-2O24

As At 31st
tlarch.2O25

102.53

20.39
42.24

93.94

21.23
72.75

Total

a) Expenses Payable

b) Duties & Taxes

As At 31st
March,2024

As At 31st
March,2o25

563.16

63.1 6

500.00

2,25A.76

5A.76

2,200.00
4&

Total

Provision for EmPloYee Benefit

Advance for Sale of Investment

CITOC VENTURES PRIVATE LIMITED
(Amount in Rs Lacs Unless stated Otherwise)

A) Rs.3,97,621/-(PreviousYear19,16,671)SecuredagainstHypothecationofMotorCar.lnterestPayableMonthly@7.35ohPA

(ii) Rs.4,75,64,401/-(Previous Year Rs.3,09,84,829/-) Secured against Hypothecatiob of Motor Car .lnterest Payable Monthly @ 7 to 10% PA

Profit of Long Term Borrowing

not received intimation from creditors regarding their status under the Micro, small and Medium Enterprise Development Act,2oo6 and hence disclosure relating to

unpaid at the year end together with inte;est p;idlpayable as required under the said Act have been given in Note No 33'

5

6

7

a

9

10
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CITOC VENTURES PRIVATE LIMITED
(Amount in Rs Lacs Unless stated Otheruise)

As At 3 1stBiolooical Assets As At 31st

29.14

Live

As At 31st March,2o2s As At 31st March,2o24Non-Current Assets-Investment

Amount No of shares AmountNo of shares

4.29 1

33,80,400

4.29

0.01Equity Shares of Imperial Procurement & Sevices Limited

Investment in shares of subsidiary company

nary Shares of Citoc Ventures Mauritius Ltd

btal (A) 4.29 4.30

As At 31st March,2o2s As At 31st March,2o24

AmountNo of shares Amount

120

10

0.06

10

120 0.06

0.060.06

B)Other Investments

a) In Equity shares Face Value of R3.10 Each (Non Trade,UnQuoted)

Revalyu Recycling (lndia) Limited

Maskara Capital Services Ltd

Total (B)

Investment in Limited Li.bality Partnership

t77.63

26.07

251.63

26.O7

203.1o277 .70

Purple orchid Tree LLP

Total (c)

Maskara LLP

As At 31st March.2o24As At 3 1st March.2o25

AmountNo of CCD

0.99

0.99

45,00,000

D) In compulsoriy Convertible Debeture Face Value of Rs.1oO/- Each (In
subsidiary company)

lmperial Procurement Services Limited

(D)

209.05

209.O5282.Os

282.0s

Aggregate Value of Quoted Investment
Market Value of Quoted Investments

Aggregate Value of Un Quoted Investment

Total (A+B+c+D)

As At 31stAs At 31st

2,27O.44

37.03

33.85

2,200.oo

43.98

39.75

2,200.00

2t283.73

Group Gratuity Fund

Security Deposit

Assets Held for Disposal

As al3Uo3/2024As at 3L/ 03 / 2O2s

AmountAmount No of SharesNo of shares

10.59

12.67
1 1.41

12.18
1 1.50

8.57

3t.72

34.22

31.24

31-61

t,474

644
189

3,1 12

396

3,23t
3,082

1,401

69

1,320

1,919

74.63L24.79

In Eouiw shares ouoted
In Full Paid Equity share3 of Rs.1ol-Each
Adani Green Energy Limited

Apar Industriers Limited

AMI Organics Limated

Chennai Petroleum Corporation Limited

Cartrade Tech Limited

Kalyan lewellers Limrted

I Kayes Technology India Lrmited

I Muthoot Frnance Limrted

I Power Finance corporarton Lrmrted

Total

REC Limited

Stride Pharma Science Limited

As al 3U 03 I 2024As al3Ll03l2025

No of shares AmountNo of Shares Amount

11.63

10.68
11.23
t2.36
1 1.49

33.07

33.26

t37

1,301

4,282
999

1,046

57.3956.33

& A$,

fi"r
'l€'
tt)
*

t7

t4

15

15

In Full Paid Equity Shares of Rs.s/-Each
Anand Rathi Wealth Limited

Coachin Shipyard Limited

Hindustan Cooper Limited

lntellect Design Arena Limited

Mahindra & Mahindra Limited

Oracls Financial Services Software Limited

Wockhardt Limited

Total

1

As At 313t

Total



CIIOC VEiTURES PRIVATE UMITEO
(amount in Rs u€s unl.ss sbtcd othcMise)

As at 31/O3/2025 As at3Llo3l2024

703

1,813

2,1o7

3,549

20,000

5,075

1,501

3,00,000

10.02

6.55
11.25

8.6
796.32

LO.76

11,99

11.50

11.96

10.32

In Full Paid Equity sh.r.5 ot R..2/-Each
ffion Contudon Equlpm€nt Umld
An.nt bJ Umld
Sa Micrcwrve Umlt€d
Ah!Et Hovy El*tdc.ls Umld
8ld. $ft UmlEd
Blrck &x LtmiH
Blue ld Hsl&cre Umld
BsE UhiH
OIxon Tehnolo9l6 umlH
Upin UmlH
*hneider ElaHc InfGshd6 Umlbd
T.b mobG OVR UmiH

robl ( c)

^s 
at3Llo3l2o2s As at3Llo3l2924

io ol shares

333

3,362

902

11.06

12.{

9.82

12.€

2,524

3,37 5

5,584

35.S

29.e2

30.45

45.76

Him.dd SEi.lity Chemic.ls Umtd
Llyod Mebl & Eneryy Limid
Signaturqlobl Indi. Limitd
PG El6hpl.st Llmlbd
$rd. Eneryy & Miner.l LlmlH
Trent UfrlH
Zomlb Umid
Total

As ea31lO3l2024As at 31/O3l2o2s

Xo of Units Unitsln Mutual Fund
1,25,114 €4.20

€4.20robl (E)

1,335.41 1,599.7O

1,599.70

1,592.36
1,335.81

1,594.94

Total (A+B+C+D+E)

v.lue of QuoH Invdmen6
value of QuoH Invdm€nE

As At 31st

99.35

99.36

115.94

1 15.94

Unsud&tu

Tobl6 2-3 Year Uore that 3 YearLess Than

115.9{115.94undispuEd TEde Reeivrble-consld€r€d d
Undispud Tdde Re€iv.ble-Consid€d doub6ul

Oispud TGde Reeivble'Consided 6od

Total5 xonths-1 2-3 Year Mor€ that 3 YearLess Than
6

Particulars

99.3599.351) Undlsputed Trade Rseiv.ble_Consldered &od
2) Undispud TGde REelv.ble_conslder€d doubful

3) Olspud TEde Redvble'conslde€d &d
&ub6ul

A3 At 315tAs At 315t

64.35

558.08

80.59

1.58

362.L4

324.09

31.97

3.08
&Eit with &nk (more h.n 3 mon$s but 16 S.n 12 months)

with 8.nks in curent &ount

Total

on Hand

(Unsecured,considered Good)

2,a5a.66

L5.L7

1,99L.17

501.98

235.41

4.15

10.78

5,1aO.45

5.00

5,005.91

15{.24

7.58

5.62

T.x (Net of DS)

fuvance b Brcker

sbff

b Rel.Ed P.rtY (Reevl.ble on Em.nd)

b ober (Rtrevl.ble on ftm.nd)

A5 At 31rtAs At 315t
2023current Assets-others (Unsecu.€d_con6idered Goodl

a0.62

o.17

4.55

{.85

61.0s

5.15

23\.72

41.19

3.4
9.69

o.90

170.80

5.?O

,l drn19l

'rs
t4

.A

:-:

2l

Total

GST lnput Credit

to SupplieE

Epsrts

Agening of Trade Reccivable A5 on 31/03l2025

of Trad€ R€ceivabl€

3,45,474

1,32!
9a2.56

31.7 5

27.63

Brd.

L

-r

----l

As on 3L I 03 I 2024

Under Man.ement

,l



Citoc Ventures Private Limited
(Amount in Rs Lacs Unless stated Otherwise)

Year Ended
3 2lJ2422

Year Ended
2025

2,to3.43

9.55
1,786.00

300.00

5.60
2.28

2,392.76

13.01
2,286.OO

81.81
tt.94

Export of Services
Sale of Services
Sponsorhip Fees

Sponsorhip Fees (Export)
Bridge Team Income
Winning from Horse Races

Year Ended
3 2(J24

Year Ended
2(J25

121.00
11.05

zBL.r4
25.68

1.95
1.79

47.85
68.44

24.38

0.23

583.49

Dividend Income
Interest On Loan

Interest on Partners Capital
Interest on Fixed Deposit
Interest from Income Tax Refund

Long Term Capital Gain/(Loss)
Short Term Capital Gain/(Loss)
Speculation Profit on Share

t,474.73

2.35

ministrative Support Service 15.00
1.99

698.35

138.04
376.62

0.11

Share of Profit/(Loss) from LLP

Profit on Sale of Fixed Assets

Profit on Assignment
Foreging Exchange Loss

Vehicle Lease

Sundry Balance W.off

Year Ended
3 2024

Year Ended
3 2025Emolovee Benefits Exoenses are on follow:-

91.86
204.47
230.O2

10.10
o.44
2.50

L2.7!
0.88

t7.63

570.61

91.86
280.57
347.65

L2.O2
o.26

45.00
t4.77

L.O2

24.06

8t7.2t

Directors Remuneration
Salaries and Wages-Basic
other Allowances
Co.'s Contribution to Provident Fund

Co's Contribution to ESIC

Bonus to Employees
Gratuity
PF Administration Chgs

Ex Gratia

Year Ended
3 2024

Year Ended
Financial Cost are of followino nature

175.9s
37.62

0.05
o.r2
2.48
0.30

216.52 21 1 .10

195.91
14.18

0.04

0.11
0.87

Interest on Loan

Interest on Car Loan

Interest on Late PaYment of TDS

Interest on GST

Other Interest
Loan Processing Fees

23

24

25

83.37
2.72

131.91
o.27

24.OO



Citoc Ventures Private Limited
Amount in Rs Lacs Unless stated Otherwise

Other Exoenses Year Ended
:,1.1l0312l,2s

Year Ended
31,10312024

0.36
0.31

53.51
11.65
74.72
8.24
6.97
0.01

21.62
9.15
9.83
9.80

34.83
49.64
13.61
9.90
0.45
5.79
o.37
6.72
3.40
0.02
0.08
4.77
8.66
0.56

16.03
0.86
1.34
0.9s

26.73
0.45
0.16

1,145.95

o.22

1.00
0.40
0.20

47 1.18
180.00
60.00
86.30

0.78

L.78
2.37
0.54
3.43
0.51
0.11
0.15
o.27
5.31

1, 1 16.50

0.05

1.10
0.45
0.20

2.80
0.83
5.08

2.89
1.06
0.13
3.77
1.16
2.58

2s.71

494.32
15.00

5.00
92.78

0.96

o.37
0.64

108.21
15.54
1 1.14
29.06

9.53
0.01

20.72
5.99
9.58
t.6?

104.69
46.42
11.33

1.03
0.49
8.36

8.79
3.29

0.09
0.81
9.28
1.00

t6.25
1.54
8.77
0.12

25.88

Payment to the Auditor as :-
Audit Fees under Companies Act
Tax Audit Fees

Consolidation of Accounts
Direct & Indirect Tax Matter

Professional Fees

Equipment Management Tools
Social Media Monitoring & DBMS Tools
Rent
License Fees

Advertisement Expenses
Web Service Charges
Demat Charges
Membership & Subscription
Business Promotion
Repair & Maintainace Building
Repair & Maintainace Car
Repair & Maintainace Other
Loading & Unloading Charges

Motor Car Expenses

hone & Internet Expenses

Electricity Expenses
Printing & Stationery
Foreign Travelling Expenses

Travelling Expense
Office Expenses

Guest House Expenses
Bank Charges
Car Insurance
Insurance Other
Vehicle Hire Charges

Computer & Software Expenses

Books & Periodicals

Filling Fees

lRates & laxes
lst.ff w"tf.."
Group Gratuity Premium

Medical Expenses & Insurance
Conveya nce

Postage & Courier
Miscellaneous Expenses

Expenses Towards CSR Activities

Commission & Brokerage
Custodian Fees

e Registration Charges

Participation Fees

Sponsorship Fees

Late Filling Fees

GST

Donation
Agency Charges

Loss on Sale of Fixed Assets

Foreign Exchange Loss

Diwali Expenses

PMS Management Fees

PMS Charges

I entry rees
Supply Expenses

Balance W.off
Horse Expenses

26



CTTOC VENTURES PRIVATE LIMITED
(Amt in Re.Lacs Unless Stated Otherwise)

NOTE
No

PARTICULARS

No provision has been made in respect of penalty or interest which may arrse for non/delayed compliance of certain fiscal statute
because amount.

tn

In the ionoPin of CurrentBoard, Loans Advancesand aTeAssets, of valuethe rfapproxi mately tnrealized the rsecouordinary
busrnessof The provrsions notare excesstn theof a mou nt reasonably necessary

Pa rt icu la rs Year Ended 3l/O3/2025 Year Ended 3L/O3/2024

of Servrces 9.74 99.47

tn

Palticulars Year Ended 3llo3/2025 Year Ended 3L/O3/2024

Membership & Subscnptaon 2.71 0.83

Foreign Travelling Expenses 59.23 11,.22

Entry Fees 2.51

Prepaid Expenses 1.09

Expenditure on Corporate Social Responsibility (CSR)
Corporate Social Responsrbility (CSR) Where the company covered under sectron 135 of the companies act,the following shall be

to CSR activities

Pa rticu la rs Y€ar Ended 3L/O3/2025 Year Ended 3L/O3/2024

(a) amount required to be spent by the company during the year, 22.47 26.40

(b) amount of expenditure incurred, 25.88 26.73

(c) shortfall at the end of the year, (3.41) (0.33 )

(d) total of previous years shortfall 0.92 1.25

e) reason for shortfall, NA Project Under Search

(f) nature of CSR activities,
promotrng education, Poverty

and Health

promoting education, Poverty
and Health

controlled by the company in relation to CSR expenditure as per
(g) details of a trust

NIL NIL

entenng into a contractual obligation, the movements in the provrsron
a a

NIL NIL

Disclosure As Required by Indian Accounting Standard (AS-21) Per Shares

Particularc Year Ended 3l/O3/2f)25 Year Ended 3L/o3/2024

886.73 60 1.39Net Profit available for Equity Shareholders (Basrc & Drluted)

1,1 6,865Werghted Average No of Equity Shares (Basic & Drluted) 1,16,865

758.77 514.60Earning Per Share (Basic & Drluted)

The Company has determined Micro, Small and Medium enterprise under the Micro, Small and Medium enterprases development Act,

2006 and the Companies Act, 1956.There are no such parties to whom payment delayed

ing amounts payable to l'4icro, Small and Medium Enterprises included under Current Liabilities- Trade Payable, as per the
information available with the Company and relied upon by the auditors is Rs.7500/-(Previous Year Rs.23,50,250). Details of the

are glven in table below

Year Ended 3l/O3/2025 Year Ended 3L/o3/2024Particularc

43.490.08Principal amount due to suppliers registered under the MSMED Act

lnterest due to suppliers registered under the MSI'4ED Act and

remaining unpaid as at year end

beyond the appointed during the year
Principal amounts paid to suppliers registered under the MSMED Act,

Interest
registered under the MSMED Act, beyond the appoanted day during

16 MSMED to

Interest paid, under Section 16 of MSN4ED Act, to supplers registered

under the MSMED Act, beyond the appointed day durrng the year

under MSMEDpayableaInterest

Further interest remaining due and payable for earlier years

31

32

30

27

2A

29

33

34

rw
f,'J
*i

A,g

stated,



CITOC VEiTURES PRIVATE UMITTD

(Amt in Re.L.cs untess stated otheMise)
NOT PARTICULARS

Entities where Key Management Personnel or relative of Key Management Personnel have significant influence
Gallery Maskara LLP

Stecol International Private Limited (From 16th Septermber 20221 ***
Imperial Procurement Services Limited (Upto 13th February,2025)

*** Stecol International Private Limited Investment has been held for sale hence No Consolidation has been done

ofDisclosure transaction with parties required by ndardSta torelating DisclosuresParty hasin Para &(a) below Related as(b) party defined clauseunder of3 StandardAccounting beenha ve onidentified the basis ofmaderepresentation theby key manageria nformationpersonnel withavailable the Company

Company

Ventures Mauritius Limited

3i Publishing Pvt.Ltd

Investment Services LLP

l4otion Pictures Digital LLP
Up Ecowaste Private Limited

RelErted Party Rrlatlqlshlp
Key Management Personnel & Their Relatives

l'4r. Pankal Kumar Maskara,Director
Ms.Sonia Nazareth,Spouce of Director
Ms.Nisha Maskara,Spouce of Director
l'4s. Sachi Maskara,Daughter of Director
Mr. Soham I'4askara,Son of Director

.Subodh Maskara,Director

.Abhay Maskara,Director

Blufin Tech Advisors LLP
S.K.Maskara & Sons HUF

Nature of Transaction
Key Managements
Personnel & their

Relatives

Associates/ Group
Companies Total

Loan Given 51.25 51.25

Loan Given Received Back 60.42
77

60.42
671-

Loan Received 3?9.44
749

329.44

Loan Repaid 343.1 1 343.11

Investment LLP 35.00
1

35.00
1

Withdrawal from LLP 44.00 44.00

Livestock Purchase 29.18 29.1 8

Interest Received on Loan 1.38
.1

1.38

Adminsitrative Seruices Received
1 00.00

15.00
IL

15.00

Vehicle Lease 24.00

Horee Expcnses 28.27 272

Prcfit Share from LLP 83.37 83.37
24.

Directors Remuneration 91.85
1.86

91.86
91.86

Salary & Other Allowances 79.86
1.86

9
1

7

3

Rent Paid 36.00 36.00

Professional Fees 6.00 6.00

Motor Car Expenses 2.28
28 2

2.28

Closinq Balance

10.66
33

10.66
Loan Received

6.00 6.00
Loan Given

2,455.93
382.Investment

6.29
2t27

Trade Payable

35

1) Previous year figures are given in brackets.

Z) Neither amounts in respect of related pafties have been written offl written back during the year, nor has any provision made for
doubtf ul debts/ receivables

3)Related party relationships have been identified by the management and relied upon by the Auditors. \



CITOC VENTURES PRIVATE LIMITED
(Amt in Re.Lacs Unless Stated Otherwise)

NOTE PARTICULARS

As per Actuarial valuation as on 31 f4arch, 2025 recognized in the financial statements in respect of EmployeeBenefit Schemes

Sr No Particulars
31 03 2025
Year Ended

31 03 2024
Year Ended

Change an defined benefi ations (DBO) during thet oblig

Present value of DBO at beginning of the year 1 18.19
Interest cost 8,54 7 .83
Current service cost 4.06 8.61
Actuarial (gains) / tosses 5.1 1 ( 1.2s)
Benefits paid

( 1,37)

1

Present value of DBO at the end of the year 135.90 118.19

Change In Fair Value of Assets During the year
31 o3 202 s
Year Ended

31 03 2024
Plan assets at begtnntng of the year 37 .03 30.01
Expected return on plan assets 2.68 2.25
Actual company contributions 4.00 5.90
Benefits paid (1.37)
Actuarial gain / (loss) 0.27 o.23

2

Plan assets at the end of the year 43.98 37.03

Amount Recognized in Statement of Profit and Loss
31 03 202s
Year Ended Year Ended

3t I 03l ZO24
Current service cost 4.06 8.61

Interest cost 5.87 5.58

Actuarial losses/(9aios) 4.44 ( 1,48)

Expense recognized in the Profit and Loss 14.?7

4 Net asset / (liability) recognized in the Balance Sheet
31 o3 202s
Year Ended

31 o3 2024
Year Ended

Present value of defined benefit obligation ( 135.90) ( 118.19 )

Fair value of plan assets 43.98 37 .03

Funded status ISurplus / (Deficit)] (91.93) (81.16)

Net asset / (liability) .ecognized in the Balance Sheet (91.93) (81.16)

3t 03 202s
Year Ended

31 03 2024
Year Ended

5 Actuarial assumptions

7 .23o/o 7 .5Oo/oDiscount rate

7 .23o/o 7 .500kExpected return on plan assets

5.00o/o 5.00o/o

8.00o/o8.00o/o

General Descraption of significant defined plans
Gratuity Plan

Gratuity is payable to all eligible employees on the completion of five years of service in the event of

resignation, retirement, permanent disablement or death.
i.t.ca$

36

104.36

Year Ended

Expected return on plan assets

r2.71

withdrawal Rates

Annual Increase in Salary Cost
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NOTE
No

a5 under
Deferred taxation as per Accounting Standard-22, Accountjng Fo r Taxes on Income is calculated

Discription

31 03 / 2025
Year Ended Year Ended

31103l2024
rred Tax Liability/(Assets)Opening Defe

( 30.34) (4s.49)
Timing difference on account of mpanies Act and Income Tax Act DWDV of Co

(4,28) 13.08
owance Under Income Tax ActDisall

(6.1e)
rred Tax Liabiltty/ (Assets) as on 3lst March (Net)Balances of Defe

(40. B 1) ( 30.34)

38

39

45

47

48

49

40
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4t
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43

44

Scheme of Amalgamation
The-company vide its Director f4eeting held on 22nd lanuary 2025 at 128,lolly Maker chamber II, Nariman point, Mumbai400021, under the provision of section 230 to 232 read with section 234 oi thecompanres Act,20t3 and other applicableprovision of the companies Act, 2013 had placed a scheme of Amalgamation of citoc ventures Mauritius Ltd (The company) thewholly owned subsidaary of company with citoc venture Pvt Ltd witt-h the appointed date of lstApril 2024 the said scheme iasbeen approved by the shareholder and is pending approvat from National company Law Tribunal, I\4umbai Bench

certain balances under the heads Trade receivabres, Loans & Advances, Trade payabres are subject to
confirmations from the respective parties and consequential reconciliation, if any

The Company has not traded in crypto currency or virtual currensy during the year

The Company is not declared a willful defaulter by any bank or financial institution or other lenders.

The Company has no transactions with the struck off Companies under Section 248 or 560 of the Act.

No proceedings were initlated or pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988.

There are no ultimate beneficiaries to whom the Company has lenvinvested nor received any fund during
the year within the meaning of Foreign Exchange Management Act 1999 and prevention of money
Laundering Act 2002

The Company has Compliance related to number of layers prescribed under clause (87) of section 2 of the
Companies Act read with the Companies (Restriction on number of Layers) Rules, 2017

There we no transaction in the Company which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or suryey or any other relevant provisions of the Income Tax Act, 1961

The Company doesnot have any charges or satisfaction, which is yet to be registered with Registrar of
Companies beyond the statutory period.

The Company has not borrowed any money from any issue of securities and long term borrowings from
banks and financial institutions and hence utlization for the specific purpose for which the funds were raised
is not applicable.

The Company not done any borrowings from banks or financial institutions on the basis of security of current
assets and hence disclosure pertaining to it are not applicable to the Company.

As,i
a
7

i

PARTICULARS
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NOTE
No

The ratios for the years ended March 31,2025 and March 37,2024 are as follows; -
Ratios:

Reason2024-25 2023-24 tnNUMERATORKEY FINANCIALS RATIOS

Increase in
3.05 ( 15.liabilities 2.53assetsCurrent Ratro*

0.41 (3 1. s0) Decrease in Debt0Total debtsDebt-Equity Ratio

lncrease in Profit92.03Debt serviceavailable for debts serviceService Coverage Ratio

31 lncrease in Profit10.84 8.24WorthNet profits after taxesReturn on Equity

9.62 lncrease in Profit12.50employedEarnings before interest and taxesRetuTn on Capital Employed (o/o)

lncrease in Profit20.2t 22.64Revenue 24.Net profitNet profit (o/o)

11.80
Profit on

lnvestment10.97 9.81average
Time

generated from investmentson investment (o/o)

Revenue from oPerationsInventory turnover ratio

(24.66)
Reduction in

Revenure fTomAverage trade
receivableNet credrt salesTrade Recervables tuTnoveT

payables
trade

Net credit purchasepayables turnover ratio

Reduction in
Revenure from0 (28.70)Working capitalRevenuecapital turnover ratio

AS .{'

.t
+
:('
a

f31g,
*

* Increase in ,,Fixed Interest & Defensive Investements" resulted in lncreased in accrued Interest lncome, due to which

improvement in Current Ratio

previous year,s figures are re-grouped and re-arranged, wherever necessary to Confirm to the current year's classificatlon/presentation

\-\ $^
( Pankaj Kumar Maskara )
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